FHA Single F

October 29, 2013
TO:

FHA-Approved Single Family Housing (SFH) Mortgagees

Now posted on our web site for your review and feedback:


A draft of the Application through Endorsement section of the new FHA Single
Family Housing Policy Handbook (SF Handbook) for Title II forward mortgages



To review, see our new web page, FHA’s “Drafting” Table” at:
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/SFH_policy_drafts

______________________________________________________________________________

What’s New:
Posted draft Application through Endorsement for Title II forward mortgages
section of the new SF Handbook
This draft section of the new SF Handbook consolidates all FHA Single Family
requirements for application through endorsement into a single, authoritative source for
FHA Single Family Housing Policy. Today’s draft posting is the first phase of a multiphased effort. FHA welcomes feedback on this draft.
At FHA, we are reinventing the manner in which we develop and communicate policy,
and striving to communicate policy changes more regularly. This will allow us to provide
regularly scheduled training and support to make working with FHA Single Family
Housing easier.
Find out more in this issue of FHA Single Family Housing News below and also posted
on FHA’s new “Drafting Table” web page, a new page for us to share proposed drafts of
new policy, at:
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/SFH_policy_drafts

______________________________________________________________________________
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Organizational Structure:
The flow of the draft Application through Endorsement sections, and the future, larger
SF Handbook, is based on the mortgage process from application through
endorsement. The document starts with a detailed Table of Contents that identifies both
broad activity categories (i.e., Origination/Processing) and detailed sub-categories (i.e.,
Borrower and Co-borrower Ownership and Obligation Requirements.) The Table of
Contents is followed by the actual policy sections and separate appendices that include
specific requirements for specialized products and programs, current Mortgage
Insurance Premiums, a Glossary of Terms and a Glossary of Acronyms.
We’ve designed the organizational structure to follow the steps for originating a
mortgage from application through endorsement, and specifically cover:






Origination/Application
Processing
Underwriting
Closing
Endorsement

Each section also contains standard formatting and sections including, where
appropriate:





Definition
Standards
Documentation Requirements
Other requirements or exceptions as applicable

Special products and programs will be addressed in product/program appendices that
will detail the differences between these and our basic requirements. When originating a
mortgage using any special product or program, the mortgagee will apply the basic
requirements as supplemented or modified by any program or product-specific
requirements.
___________________________________________________________________________

Reviewing and Providing Feedback:
FHA invites our stakeholders to review the draft Application through Endorsement
sections, and provide feedback. To facilitate our review and analysis of your feedback,
we have included a Microsoft Excel feedback response worksheet for use in recording
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feedback. This feedback response worksheet is posted on our new Single Family
Housing Policy “Drafting Table” web page at:
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/SFH_policy_drafts

We recommend fully reviewing the following:





Table of Contents to understand the framework of the draft sections.
Detailed requirements pages of the SF Handbook that cover the base processes
for a standard 203(b) mortgage.
Product/program sheets, defined in one of the document’s Appendices, which
identify a product or program’s differing requirements from the base process.
Other appendices include Mortgage Insurance Premiums, a Glossary of Terms
and a Glossary of Acronyms.

Some revisions were made in these draft sections to allow for the consistent application
of this new format and structure. Additional policy changes are being proposed and,
where noted, align with industry best practices. To see highlights of specific policy
changes, view our “Highlights of Changes” document posted at:
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/SFH_policy_drafts

Where and when to provide feedback by November 29:


Go to our new “Drafting Table” web page at
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/SFH_policy_drafts



To facilitate our review of feedback, we request that each stakeholder
consolidate comments from your organization into one submission. Use the
feedback response worksheet provided on the “Drafting Table web page to
assemble your feedback. Submit feedback to SFHandbook@HUD.gov.



FHA welcomes feedback through November 29, 2013 on this first draft
section of the SF Handbook.
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____________________________________________________________________________________

Key Dates:


Posted – October 29, 2013: Draft of the Application through Endorsement
section for Title II forward mortgages of the new SF Handbook is now posted for
review and feedback.
o Feedback received through November 29, 2013: A feedback response
worksheet for providing feedback is available beginning today through
November 29 on “The Drafting Table” web page.



Publish – Early 2014 (TBD): Application through Endorsement section is
officially published



Effective – Spring 2014 (TBD): With the publication of the Application through
Endorsement section, FHA will announce the specific effective date of the SF
Handbook section.

_____________________________________________________________________________________

Learn More:
Go to FHA’s “Drafting Table” web page at
http://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/sfh/SFH_policy_drafts

or call the FHA Resource Center. On the web page you will find:






Draft Application through Endorsement section of the SF Handbook
Highlights of Changes document
“Navigating through the Draft Application through Endorsement Section”
document
Frequently Asked Questions
Feedback response worksheet
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