DETAI LS ON RECI PI ENTS OF BROMNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

Texas

The Gty of Forth Worth will receive $2 million of BED
funds and $13 million in Section 108 | oan guarantees to
assist in the renedi ati on and redevel opnment of a Brownsfield
site on the vacant Montgonery Ward Building | ocated in the
Arlington Heights section of Forth Worth. The plans for the
redevel opnent of this site will have a very positive inpact
by creating new econom c opportunities in the central city
t hrough retail devel opnent and the attraction of information
based busi nesses. The Mntgonery Ward Bui |l di ng renovati on
IS expected to create 1500 “net new' jobs for the community.
The Gty wll use the BEDI grant to wite down interest
rates and establish a debt service reserve. The Section 108
loan will be used for property acquisition and construction
costs. The City expects this project to generate an
addi ti onal $90, 000,000 in other public funds. Total project
costs are estimated to equal $105, 000, 000.



