DETAI LS ON RECI PI ENTS OF BROMNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

Rhode | sl and

The Gty of Providence will receive $2 mllion of BED
funds and $9 nmillion in Section 108 | oan guarantees to
rehabilitate a deconm ssioned power plant |ocated in the
Cty's Enterprise Community, into the Heritage Harbor Miseum
that will create 155 jobs for the community. BEDH grant and
Section 108 | oan guarantee funds wll be used to
rehabilitate the real property, to clear, denolish and
remove structures fromthe project site, for site
preparation, and econom c devel opnment activities. The Cty
will use an additional $9, 664,019 in other public funds, and
an estimated $19, 525,720 in private funds. Total project
costs are estimated to equal $40, 189, 739



