DETAI LS ON RECI PI ENTS OF BROMNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

CALI FORNI A

San Jose will receive $2,000,000 million of BED funds
and $13, 000,000 mllion in Section 108 | oan guarantees to
assist in the redevel opnent of a Brownsfield site and the
devel opnent of a m xed-use project known as the "Mtchel
Bl ock". The devel opnent will consist of over 1,500,000
square feet of retail, office, residential, hotel space and
an 800 space parking garage resulting in the creation of
2,682 jobs for the comunity. BEDI grant funds will be used
to establish an initial debt service reserve for interest
paynments and Section 108 | oan guarantee proceed will be used
by the San Jose Redevel opnent Agency to assist with
construction of the parking garage. The Gty wll use an
addi ti onal $15, 000,000 in other public funds, and an
estimated $391, 900,000 in private funds. Total project
costs are estimated to equal $421, 900, 000.



