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DETAI LS ON RECI PI ENTS OF ECONOM C DEVELOPMENT | NI TI ATI VE
(EDI') GRANTS AND SECTI ON 108 LOAN GUARANTEES

New Yor k

The City of Buffalo will receive $1,000,000 in Econonic
Devel opnent Initiative (EDI) Gant funds and $3, 000,000 in Section 108
| oan funds for the redevel opnent of the Central Park Plaza project
| ocated in a distressed neighborhood within the Gty of Buffalo. Funds
will be |loaned to the devel oper, the Buffal o Econom c Renai ssance
Corporation, for acquisition, construction and on-site inprovenents of
the 270,000 square foot Central Park Plaza project. The project
consi sts of the inprovenent and renodeling of 47,760 square feet the
exi sting building area, construction of a new 40,000 square foot retai
buil di ng, denolition of a 153,000 square foot building and the
construction of three 60,000 square foot pads for comrercial/office
devel opnent. EDI funds will be used to establish a debt service reserve
account to nmeet operational expenses and debt service obligations during
the early devel opnent stages of the project. The Gty projects that at
| east 261 new jobs will be created and 362 jobs will be retained. This
project is expected to | everage $2,250,000 in public funds and $750, 000
in private funds. Total project are expected to equal $7, 000, 000.



