
Addendum to Underwriting Narrative


ALTA/ACSM Land Title Survey

	Date:
	

	Firm:
	


Key Questions

	
	Yes
	
	No

	1. Are there any differences between the legal description on the survey and legal description included in pro forma title policy?
	
	
	

	2. Are there any revisions or modification required to the survey prior to closing?
	
	
	

	3. Does the survey indicate any boundary encroachments? 
	
	
	

	4. Does the survey evidence any buildings encroaching on utility or other easements or rights-of-way?
	
	
	

	5. Do any buildings encroach on either the 100- or 500-year flood plains?
	
	
	

	6. Do any buildings or improvements encroach on wetland areas or their buffer zones?
	
	
	

	7. Are there any unusual circumstances or items that require special attention or conditions?
	
	
	


If you answer “yes” to any of the above questions, please briefly address below.

<<For each “YES” answer above, provide a narrative discussion regarding the topic.  Example:
Encroachments: The survey indicates an encroachment of the adjoining property fence on the easterly portion of the property….An encroachment endorsement will be received at closing.

>>
This addendum is applicable to Section 223(a)(7), Section 241(a), or Section 223(d) loans when an updated survey is required by the “HUD Survey Instructions for Health Care Facilities Insured Under Section 232 LEAN Programs”.
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