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Chapter 1. Underwriting Overview

Table of Contents

Section A. General Information on the Underwriting Process

OVEIVIBIW ...ttt bbb bbbttt e e et et b e bt b sbeneenn e e e e s 1-A-1
1. Genera Information on Underwriting and Credit POlICY ........ccccovevveveiinieiinniseene. 1-A-2
2. Maximum Loan Limits, Mortgage Amounts and Mortgage Terms............cccocvreenene 1-A-3
3. Policieson Interest Rates and Related FEEs........ooooiiiieiininiceee e 1-A-9
4. Genera Information on Mortgage Credit ANalYSIS .......cooeveeiiieninie e 1-A-11
5. Borrower Approval OF REECHION.........cooiiiirieiiiieiee et 1-A-13
Section B. Documentation Requirements
OVEIVIBI ...ttt ekttt h et e bt e e e e b e she e e e eeees e e e e be e e e seesre e e e nbeeneennens 1-B-1
1. Genera Documentation StaNdards...........coceveeeeieirineeierer e 1-B-2
2. Required Documents for Mortgage Credit ANalySiS........ccooereiiireniene e 1-B-9
3. Mortgage Loan Application Document ProCESSING .......cccervereeriererieesiesieereeseesieeeens 1-B-20
Section C. Credit Reporting Requirements
OVEIVIBW ...ttt sttt et h et e bt e e e beshe e e e eeeeh e e b e e be e e e seeshe e e e nbeeneennen 1-C-1
1. Confidential Nature of Credit INfOrmation ...........ccocooeeieninienese e 1-C-2
2. General Information on Traditional and Non-Traditional Credit Reports................. 1-C-3
3. Three Repository Merged Credit Report (TRMCR) .......ccoviieeieninie e 1-C-6
4. Residentia Mortgage Credit Report (RMCR) ......cccoviiiiiiininieieneeee e 1-C-8
5. Non-Traditional Credit Report (NTMCR) ReqUIirements..........ccoeveeveveseereeseeneninens 1-C-9




