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| ndependent Auditor's Report - Unqualified Qpinion

To the Owners
ABC Cooperative, Inc.
Anytown, U. S A

We have audited the acconpanyi ng bal ance sheet of ABC Cooperative, Inc.
HUD Proj ect No. 123-44007NP (a cooperative), as of (date), and the rel ated
statenments of income, retained earnings, and cash flows for the year then
ended. These financial statements are the responsibility of the
Partnershi p's managenent. Qur responsibility is to express an opinion on
these financial statenents based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards and Governnent Auditing Standards, issued by the Conptroller
CGeneral of the United States. Those standards require that we plan and
performthe audit to obtain reasonabl e assurance about whether the
financial statements are free of material msstatenent. An audit includes
exam ning, on a test basis, evidence supporting the anounts and di scl osures
in the financial statenments. An audit also includes assessing the
accounting principles used and significant estinmates made by nanagenent,

as well as evaluating the overall financial statenment presentation

We believe that our audit provides a reasonable basis for our opinion

In our opinion, the financial statenments referred to above present fairly,
inall material respects, the financial position of ABC, Inc. at (date),
and the results of its operations and its cash flows and its anal ysis of
net worth for the year then ended in conformty with generally accepted
accounting principles.
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Qur audit was conducted for the purpose of form ng an opinion on the
financial statenments taken as a whole. The supporting information included
in the report (shown on pages XX to XY) are presented for the purposes of
addi ti onal analysis and are not a required part of the basic financia
statements of the ABC Partnership. Such information has been subjected

to the auditing procedures applied in the audit of the basic financial
statenents and, in our opinion, is fairly presented in all material
respects in relation to the financial statenments taken as a whol e.

Anytown, U. S A XYZ and Comnpany
(date) Certified Public Accountants



Not e: Conparative financial statements are encouraged. Guidance is
provi ded at AU 508. 74- 83.
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