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PHA FORM NO. 2479
Pev. /37

PROJECT NO.

U. S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
FEDERAL HOUSING ADMINISTRATION

OFF - SITE BOND

KNOW ALL MEN BY THESE PRESENTS: That We,

of
{bereinalter called the Priacipal(s) )
ead , & Corporstion organized wader the laws of the
State of , (hersinafter called the Serety) are held sad firmly bound ssto
(bercinalter called the Mortgagee) in the
sva of : Collarn($_______ ),

‘ler‘_!..h pnyu:wb_emf the Priacipal (s) and Surety bind themselves, their heirs, executors, administrators, suc-
cessors aad nssigns, jointly aad severally by these preseats. o

WHEREAS, (hereinafter called the Mortgagor) has requested
&lwwndvmmﬂnludnqlmquhﬁopmdm-wmimwh|o-
cated at_ ; , oad ideatified s FHA Project
No._____,saidfundstobe securedbys - (hereinafter

called Mortgage), said Mortgage to be insured by the Federal Housing Commissioner; and
WHEREAS, The Mortgagee ia unwilling to adveace said funds to the Mortgagor ana the Federal Housing
Commissioner is uawilling to insure said Mortgage without assuraace that all off-site facilities sad/or utilities

secessary (o operate successfully said project will he installed not later than .
Yo ead
WHEREAS, The Priacipel (a) has (have) entered iato & Coastruction Costract deted
with the mortgagor forthe completion of off-site facilities and utilities secessary to operste succeasfully said
" projact, as set forth in Exhibit A attached bereto sad shown in detail in Drawiags ead Specifications eatitled
, dated

prepared by . £ hchua
'NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION I3 SUCH that, if the Priacipal (s) shall is-

stall snd complete said oﬂ.lih facilities and/or wtilities, or cause the lmdlngian_.d&wledu of said off-
sita facilities and/or wilities according 1o the aloresaid Exhibit and Drawings asd Specificationn within dse
time berainsbove specified, free from all liens aad cleims of say aad all perscas performing the labor thereon or
fursishing materials therelor, or both, or in the defash thereof, the Serety shall, promptly sfter writies sotice of
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such default, (1) perform said obligetions ead agreemeats, or (2) promptly pay to the Mongagee, its successors
ot asaigas, the sum of § which sum is bereby agreod to be liquidated demages by
reason of said defauht without proof of the amoust of damagus, thea this abligstioa to be void, otherwise to re-
maia in full force and effact.

No suit, actios, or procesdiag by ressce of say default whatever aball be broughs o8 this bosd after two
yuars from the date said off-gite facilities snd/or wtilities ere to be installed, as hereinabove required.

It 1s waderstood ssd sgreed by sed between the parties harsto that thia Boed mey be assigaed to the
Mortgagor together with all rights and rights of actica sccruing bereia to any owser or owsers, holder or bolders
of the iasured Moitgege, sad 1o the Federal Hossing Commissioasr, his successor ia office and assigas.

2

SIGKED and SEALED this . _ dayol .19 . —

_‘Munw
(Seal)
(Priasipal)
y (Swresy)
By:
WSk 8. C.

sre seo31n

R/Rs
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