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Appendix 40

U. S. DEPARTMENT OF HOUSING AND URBAN DE VEL OPMERT

£HA FORN NO. 1770 FEOERAL HOUSING ADMINISTRATION

{Revised 2/69)

RESIDUAL RECEIPTS NOTE

(Noaprofit Mortgagors )

For value received, the undersigned meker promises to pay to

- the sum of

at

with interest st the rate of * % per annum, which shall not be compounded, subject to the following
- conditions and limitations:

(1) Princips! and interest os this note shall be due and paysble on the meturity date of the note and mort-
gege insured by the Secretary of Housiag and Urban Development finaacing FHA Project No.
provided that if the aforesaid insured note is prepaid in full, the holder of this note, at its option and
without motice, may declare the whole princips] sum or any balaace thereof, together with interest

R , immediately due and payable.

T (2) Prepayments to principal aad iaterest on this note may be made oanly from the residual receipts fund,
as that term is defined in the Regulatory Agreement between the maker and the Secretary executed in
conaection with the above project, aad oaly after obtaining the prior writtea app 1 of the S Yy
actiag by aad through the Federal Housisg Commissioner. Such prepaymeats may be made oaly after

.dissl endorsement of the aote for iasurance by the Secretary and after the ead of s semisssual or an
annual fiscal period. ’

(3) This note is nos-negotiable and may sot be sold, traasferred, assigned, or pledged by the payee except
with the prior writtea approval of the Commissioner.

(4) This oote is mede and delivered in paymest of

Preseatstion, demand and notice of demand, non-paymeat and protest of this aote are waived.
Executed this day of 19
Attest:
Waker-Lorporete Neme
By: Tisle
- The payee hereby certifies thet this is e boas fide transaction and that it fully understeads all the requirements

of this note, and that 2o prepeyment of principal or interest shall be accepted without evideace that the Federal
Housiag Commissioner has authorized such prepayment. If an unsuthorized prepaymest is sccepted, the funds
shall be held by the payee in trust for the project.

By:

Payee

* Not to exceed the highest permissible rate on the insured mortgage.
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