APPENDIX 2

OMB No. 2502-0272

MORTGAGEE'S CERTIFICATE

Project Name Project No.
Location Date of Commitment
Date Principal Amount

of Loan $

To Secretary of Housing and Urban Development

We hand you herewith the original credit instrument drawn upon
the form approved by you for use in the State in which the
above-captioned project is located in connection with loans
insured under Section 207, pursuant to Section 223 (f) of the
National Housing Act, as amended, evidencing a loan by us as
Mortgagee to

(Mortgagor), together with one conformed copy
thereof, and one conformed copy of the Security Instrument of even
date securing the same recorded as shown thereon, also drawn upon the
form approved by you for use in said State.

We request endorsement of said instrument for mortgage
coinsurance in the total sum of $ , in
accordance with the Regulations, Handbook and other HUD
administrative requirements for the Section 223 (f) program.

We hand you herewith a check for $ covering
the first mortgage insurance premium called for in said Regulations.

We understand that nothing herein contained or contained in the
said credit instrument or Mortgage securing the same, or in the other
contract documents, is to be deemed a waiver of any of the provisions
of the aforesaid Regulations, Handbook and other HUD administrative
requirements but all of said instruments are intended to be subject
thereto. We hereby agree to conform with and abide by such
Regulations, Handbook and other HUD administrative requirements in
all matters with respect to the aforesaid loan and the project
insofar as they are applicable to us. We agree to furnish you with a
complete report of the results of our annual inspection of the
mortgaged premises required by the said Regulations.
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We, the undersigned Mortgagee, hereby certify that:

1. The Mortgage to be insured is current with respect to
all of its requirements.



2. The charges enumerated below have been collected in
cash, will be collected not later than the date of endoresement or
will be disbursed from Mortgage proceeds upon FHA endorsement of the
credit instrument.

a. Application and commitment fee
........................................ $
b Service charge, if any.............
........................................ $
C. Title and recording expense (Including
cost of surveys, recording fees,
mortgage and stamp taxes, etc.)
........................................ $
d Inspection Fee. ...ttt
........................................ $
3 . The project is fully covered by fire and other

insurance as required by the terms of the coinsured mortgage in the
form and amounts stipulated by you; and that all insurance policies
on the project have attached thereto a standard mortgagee clause
making loss payable to the Mortgagee and the Secretary, as their
interest may appear.

4. An Escrow Agreement evidencing the deposit by the
Sponsor of / / cash, / / U. S. Bearer bonds, or / / an unconditional
irrevocable letter of credit in the amount of $
as required by the Commitment to meet a possible initial operating
deficit has been received by us. (Complete, if required.)

5. We have collected from the mortgagor an initial
deposit in the amount of $ to be placed in the
Reserve for Replacements established for this project. We will
require the mortgagor to make monthly deposits to the Reserve for
Replacements in amounts required by the Regulatory Agreement. We
will collect, hold and permit investment and release of funds from
the Reserve for Replacements only in accordance with HUD's
administrative requirements and the terms of the Regulatory
Agreement.

We understand that, in the event of a default, the balance
of the fund may be applied toward the remaining amount of the
mortgage debt as accelerated. We further agree to periodically
analyze the adequacy of the Reserve Fund for Replacements and to take
appropriate action (e.g. require
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an increase in the monthly deposit) as necessary to ensure that
funds are available to meet the cost of future replacements.



6. We agree to establish, hold, and administer all required
escrow accounts, in accordance with HUD's administrative
requirements and sound mortgage banking practices.

7. To our best knowledge and belief no restriction upon the
sale or occupancy of the mortgaged property, on the ground of race,
color, or creed, has been filed of record at any time subsequent to
February 15, 1950, and prior to the recording of the mortgage offered
for insurance. This certification is based upon our examination of
the title evidence received by us.

8. No financing charges other than charges disclosed in
paragraphs 2 and 8 herein have been made and we agree that no other
charges for financing will be made. The term "financing charges" as

used herein means any charge, direct or indirect, for supplying the
loan to or servicing the loan for the mortgagor.

(Check and complete the following applicable subparagraphs a, b, c,
d, e, £, g or h.)

/_/ a. No financing charges of any kind have been or will be
imposed directly or indirectly.

/_/ Db. We have collected in cash an initial service charge in
the amount of §

/ / c. In addition to the initial service charge
referred to in (b), we have collected the amounts set
forth in subparagraph(s)

/ / d. In addition to the initial service charge, we have
collected in the form of cash the amount of

$ as a discount or financing
charge.
/_/ e. We are retaining the permanent loan. In addition to

the initial service charge, we have collected in the
form of cash the amount of $

/_/ f. We have a firm commitment from
to purchase the loan when insured

at a financing charge or discount of
and we have collected
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in the form of cash the sum of $ to
cover said charge or discount.

/_/ g. We are placing the loan in a mortgage pool that will
back the issuance of securities guarenteed as to the timely



payment of principal and interest by GNMA. In this

connection, we have collected the sum of $ .

Of this amount, $ represents the Application fee

paid to GNMA; $ represents a fee paid to a commercial

bank which will serve as custodian of the loan documents

as required by GNMA MBS regulations; $

represents an indemnification deposit required by GNMA to

be held for a three year indemnification period; $
represents a deposit which will be refunded

to the Mortgagor at the time the GNMA securities are

purchased by the Investors of such securities or which will

be forfeited to the Investors in the event the securities

are not delivered; $ represents a discount.

/_/ h. The loan was originated for sale by the undersigned
who does not, at this time, have a firm commitment or
agreement to purchase the loan from which the amount of its
loss, if any, in connection with such sale can be
determined. The undersigned has collected in the form of
cash the amount of $ to be held in escrow
under an agreement to cover any discount or additional
financing charge incurred by the undersigned in the bona
fide sale of the mortgage. Such agreement provides that
any part of the escrowed deposit not necessary to
reimburse the undersigned for such discount as it may have
to pay will be repaid to the mortgagor or applied to the
reduction of the insured mortgage or will be deposited in
the Reserve Fund for Replacements of the mortgagor, as we
elect.

/_/ *i. Additional financing charges or discount of

S are to be collected pursuant to the
attachment hereto for the purpose shown in (d), (e), (f),
(g) . (Strike inapplicable letters).

*The arrangement for the collection of additional
financing charges or discount must be in accordance with
forms and procedures prescribed by the Commissioner.

9. In any case where a letter of credit has been accepted in
lieu of cash, (a) such letter of credit has been issued to us by
another banking institution and is unconditional and irrevocable; (b)
in the event a demand
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under the letter of credit is not immediately met, we will forthwith
provide cash equivalent to the undrawn balance thereunder without
recourse to the mortgagor, any sponsor, the general contractor or the
architect; and (c) we have made every reasonable effort to satisfy
ourselves that both the mortgagor and the institution which issued
the letter of credit are aware that it is entirely possible that
demands will be made for cash under the terms of the letter.



10. We do not have an identity of interest with any of the
parties to this transaction except the following

11. We have not paid any kickback, fee or other consideration,
directly or indirectly, to any person who has received payment or
other consideration from any other person in connection with this
mortgage transaction, including the purchase or sale of the mortgaged
property, except for compensation paid, if any, for the actual
performance of services and approved by you.

12. We agree to notify HUD by the twentieth day of the month
whenever the full amount of the monthly mortgage payment is not
received by the sixteenth day of the month in which such payment is
due.

13. We agree that if it is necessary for us to excise our
rights under the mortgage or Regulatory Agreement to take possession
of, or in any other manner to operate, the project, we will operate
it in compliance with HUD's requirements for the operation and
management of coinsured projects.

14. We agree that if we recover any costs after the settlement
of any claim for insurance benefits arising from this transaction, we
will share such recovery with HUD in the same ratio as the claim was
settled.

Mortgagee

ATTEST:

By
(Signature and Title of Officer)

5/84
Page 5 of 5





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


