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1.  This Transmits:   HUD Handbook 550.2 Change 1, Pay Administration Handbook, Chapter 4, 

Repayment of Student Loans 
 
2.  Summary:  This chapter adds guidance on the implementation of the Student Loan Repayment 

Program. 
 
3.  New Forms:  
 

HUD Form 550, Application for the Repayment of Student Loan(s), is used  to apply for the 
Student Loan Repayment Program. 
 
HUD Form 551, Service Agreement for Receipt of Repayment of Student Loan(s), is the service 
agreement for all employees who are accepted into the program.   
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