
                                                            Exhibit 10-1 
  
Funding Approval                    U.S. Department of Housing      Page 1 
Rental Rehabilitation Program       and Urban Development 
  
                                    Community Planning 
                                    and Development 
  
HI-00527R 
  
__________________________________________________________________________ 
  
Under Section 17 of The United States Housing Act of 1937 (42 U.S.C. 1437o) 
__________________________________________________________________________ 
  
1. Name of Grantee                           2. Grant No. 
__________________________________________________________________________ 
  
3. Grantee's Address                         4. HUD Geographic Locator 
                                                Code No. 
                                             _____________________________ 
  
                                             5. a) Date of HUD Receipt of 
                                                   Program Description 
  
                                                b) Date Grantee Notified 
                                                   of Approval 
____________________________________________ 
6. ___Original Funding Approval                 c) Fiscal Year 
  
   ___Amendment (No.) 
__________________________________________________________________________ 
  
7. Category of Rental Rehabilitation Program Grant for this Funding Action 
   (Chock Only One) 
  
   a. Direct Formula Grantee ___City over 50,000 ___Urban County 
                             ___Consortium 
  
   b. ___State Grantee 
  
   c. ___HUD-Administered Rental Rehabilitation Program Small City Grantee 
  
   d. ___HUD-Administered City Grantee 
  
__________________________________________________________________________ 
  
8. Amount of Rental Rehabilitation Program (RRP) Grant 
  
                         FY:_____  FY:_____  FY:_____  FY:_____  FY:_____ 
  
   a. Amount of RRP funds previously obligated for this grantee 
  
                            _____     _____     _____     _____     _____ 
  
_____________________________________________________________________ 
  



   b. Amount of RRP funds currently being obligated for this grantee 
  
                            _____     _____     _____     _____     _____ 
  
   c. Amount of RRP funds currently being deobligated for this grantee 
  
                            _____     _____     _____     _____     _____ 
  
   d. New total of RRP funds now obligated for this grantee 
  
                            _____     _____     _____     _____     _____ 
  
_________________________________________________________________________ 
  
9. Special conditions (Check applicable box) 
  
   a.___Not applicable 
  
   b.___Attached 
  
__________________________________________________________________________ 
  
__________________________________________________________________________ 
  
  U.S. Department of Housing and Urban Development 
__________________________________________________________________________ 
  
By:                                     Title:             Date: 
  
__________________________________________________________________________ 
  
Previous Edition (8-84) is obsolete                      HUD-40015(11-84) 
                                                           24 CFR Part 511 
  
_____________________________________________________________________ 
  
  Exhibit 10-1         Page 2 
__________________________________________________________________________ 
  
Instructions for Completing the Funding Approval Form and Grant Agreement 
__________________________________________________________________________ 
  
This form and the Grant Agreement should be filled out in six (6) copies. 
One (1) copy should be held for informational purposes, one (1) copy should 
be sent to the RAD one (1) copy should be sent to the Regional CPD 
Division, and three (3) copies should be transmitted to the grantee for 
signature.  The grantee should be requested to keep one (1) for its 
records and to return two (2) signed original copies to the Field Office. 
One (1) of the signed original copies should be sent to the RAD and one (1) 
kept for the CPD office file. 
  
Funding Approval Form 
  
Block No. 
1. Enter the Grantee's name as shown in Item 4 of 
   Standard Form 424. 
  



2. Enter the number shown in Item 30 of Standard 
   Form 424, and indicate the Fiscal Year for which 
   the funding is to be made. (See the memorandum 
   dated 7/10/84, which establishes the system for 
   assigning Grant numbers.) 
  
3. Enter the Grantee's complete address as shown in 
   Item 4 of Standard Form 424. 
  
4. Enter the appropriate HUD Geographic Locator 
   Code available from the Geographic Codes System 
   Directory (See computer print-out-D-71AAC). 
  
5. a. Enter the month, day and year that the 
      submission was received. 
   b. Enter the date that the grantee is notified of 
      funding approval.  This will be the date appearing 
      on the letter transmitting the HUD Form 40015 to 
      the grantee and is considered the point of 
      obligation for accounting purposes. 
   c. Enter the appropriate fiscal year for the source of 
      funds involved. 
  
6. Check the appropriate box.  Check "Original Funding 
   Approval" for the first funding approval form 
   executed under the grant number shown in Block 
   No. 2.  This is the Funding Approval for the 
   formula allocation.  Check "Amendment" for 
   subsequent Funding Approval forms executed 
   under the same grant number.  Number 
   amendments under the grant number 
   consecutively starting with "1".  Amendments may 
   be for the purpose of reallocating funds or for the 
   purpose of deobligating funds. 
_____________________________________________________________________ 
  
7. Check the appropriate box. 
  
8. Fill out the correct fiscal year(s).  In filling out this 
   section, be sure to enter the amounts of funds 
   previously obligated, currently being obligated or 
   deobligated, and the new totals under the correct 
   fiscal year for the source of funds.  For example, 
   in Fiscal Year 1985, funds may be deobligated 
   from a grantee's 1984 grant or additional funds 
   may be obligated for the grantee from 1984 
   funds.  Such obligations/deobligations would be 
   shown under a Fiscal Year 1984 column not 
   under 1985. 
  
   a. If this is the funding approval form for the 
      grantee's formula amount for the fiscal year, this 
      line will be blank.  If this is a funding approval 
      form for the purpose of reallocating or 
      deobligating funds, enter the amount from line d 
      of the previous funding form. 
   b. Enter the amount of funds now being obligated 



      for the grantee.  If this is the funding approval 
      form for the grantee's formula amount for this 
      fiscal year, enter that amount.  If this is a 
      reallocation of funds enter the amount of funds 
      being reallocated. 
   c. Enter the amount of funds being deobligated 
      for the grantee. 
   d. Enter the new total of funds currently obligated 
      for the grantee. 
  
9. Add Special conditions, If applicable. 
  
Grant Agreement 
  
1. Fill in the name of the Grantee in the first 
   paragraph. 
  
2. Fill in the appropriate Fiscal Year in sub-paragraph 
   1 of the second paragraph. 
  
_____________________________________________________________________ 
  
                                                             Exhibit 10-2 
  
   Grant Agreement                 U.S. Department of Housing 
                                   and Urban Development 
                                   Office of Community Planning 
                                   and Development 
__________________________________________________________________________ 
  
   This Grant Agreement is made by and between the 
   Department of Housing and Urban Development (HUD) and 
                                           (the Grantee) 
   pursuant to the authority of Section 17 of the United States 
   Housing Act of 1937 (42 USC 1437o).  The Grantee's approved 
   Program Description and the HUD regulations at 24 CFR 
   Part 511 (as now in effect and as may be amended from 
   time to time), which are incorporated by reference, together 
   with the HUD Funding Approval Form 40015 and any special 
   conditions, which are hereto attached, constitute part of this 
   Agreement. 
  
   In reliance upon and in consideration of the mutual 
   representations and obligations hereunder, HUD and the 
   Grantee agree as follows: 
  
   1. Subject to the provisions of this Grant Agreement, HUD 
      will make the funding assistance for Fiscal Year 19 
      specified in the attached HUD Funding Approval Form 
      40015 available to the Grantee upon execution of the 
      Agreement by the parties. 
  
   2. The obligation and utilization of the funding assistance 
      provided is subject to the requirements of the regulations 
      and any special conditions set forth in the HUD Funding 
      Approval Form 40015, including the requirement for a 
      release of funds by HUD under the Environmental Review 



      Procedures at 24 CFR Part 58 for any activities requiring 
      such release. 
  
   3. HUD's payment of funds Under this Grant is also subject 
      to the Grantee's compliance with HUD's electronic funds 
      transfer and information reporting procedures issued 
      pursuant to 24 CFR 511.74. 
  
   4. To the extent authorized by the HUD regulations at 24 
      CFR Part 511.33 and 511.82, HUD may, by its execution of 
      an amendment to the HUD Funding Approval Form 40015 
      deobligate funds previously awarded to the grantee 
      without the Grantee's execution of such form or other 
      consent.  Such a deobligation of Rental Rehabilitation 
      Program grant funds may also cause a recapture of a 
      commensurate amount of Section 8 Existing Certificate or 
      voucher contract authority. 
_____________________________________________________________________ 
  
   5. The Grantee further agrees to accept responsibility for 
      adherence to the Agreement by subrecipient entities and 
      property owners to which it makes funding assistance 
      hereunder available. 
  
__________________________________________________________________________ 
For: U.S. Department of Housing and Urban Development 
__________________________________________________________________________ 
By:                                Title:                Date: 
  
__________________________________________________________________________ 
  
For: Grantee 
__________________________________________________________________________ 
By:                                Title:                Date: 
  
__________________________________________________________________________ 
  
                                                    HUD-40015.1 (11-84) 
                                                        24 CFR Part 511 
_____________________________________________________________________ 


