Exhibit 2-1

LOAER | NCOVE BENEFI T

1. Conput e Maxi mum Tot al Subsi dy:
0 Bedroom = $5, 000
1 Bedroom = $6, 500
2 Bedroom = $7, 500
3+ Bedroom = $8, 500
2. Conput e Maxi mum Subsidy for Low I ncone Benefit (Units

actual ly occupied by |owincome tenants--income = 1 or 2).

3. Conput e maxi mum | ow i nconme subsi dy as percent of naxinmum
total subsidy.

4. Apply percent (step 3) to total RRP project funds disbursed

per

Fi scal Year in project (accunulate to each FY Grant).

5. Conput e percent grant funds for |ow incone per FY (tota
funds accurul ated in step 4, divided by total dollars
di sbursed for conpleted project per FY grant.

EXAMPLE

4 Unit Project (1-1BR, 2-2BR, 1-3BR
3 Units occupied by | ow incone tenants
$27,000 RRP funds di sbursed ($10, 000 FY' 84, $17,000 FY' 85)

STEP 1:

STEP 2:

STEP 3:

STEP 4:

STEP 5:

MAXI MUM TOTAL SUBSI DY: 1 1BR X $6,500 =$ 6, 500
2 2BR X $7, 500 15, 000
1 3BR X $8, 500 8, 500

$30, 000

MAXI MUM SUBSI DY LOW | NCOVE: 2 2BR X $7,500 =$15, 000
1 1BR X $6,500 = 6, 500

PERCENT LOW | NCOME SUBSI DY = $21, 500/ $30, 000 = .72

.72 x $10,000 (FY' 84 FUNDS)

$7, 200 ( ACCUMULATE TO ' 84
GRANT)

.72 X $17,000 (FY' 85 FUNDS)

$12, 240 ( ACCUMULATE TO ' 85
GRANT)

ABOVE CALCULATI ONS ARE PERFCORMED FOR EACH COVPLETED
PRQIECT. GRANT FUNDS ACCUMULATED I N STEP 4 ARE REPCORTED
I N QUARTERLY REPCRT FOR EACH FI SCAL YEAR FUNDS DI SBURSED
FOR COMPLETED PRQIECTS

Exhibit 2-2



LARGE FAM LY REQUI REMENT

1. Conput e maxi num total subsidy as foll ows:
0 Bedroom = $5, 000
1 Bedroom = $6, 500
2 Bedroom = $7, 500
3+ Bedroom = $8, 500
2. Conput e nmaxi mum subsi dy 2+ bedr oom
3. Conput e percent 2+ bedroom subsi dy based on maxi num subsi dy

for 2+ bedroom

4, Apply percent (step 3) to RRP funds disbursed to calculate
RRP funds for 2+ bedroom (accunul ate to grant for each FY
funds in project).

5. Conmput e percent of RRP funds for 2+ bedroom based on
accunul ated funds in step 4.

NOTE: PERCENT = ACCUMULATED RRP FUNDS ( STEP 4)/ TOTAL FY FUNDS
DI SBURSED FOR COVPLETED PRQIECTS.

6. Per f orm above cal cul ati ons for 3+ bedroom units.

EXAMPLE

4 UNIT PRQJECT (1-1 BEDROOM 2-2 BEDROOM 1-3 BEDROOM

$27,000 RRP FUNDS DI SBURSED ($10, 000 FY' 88, $17,000 FY' 89)
STEP 1: MAXI MUM TOTAL SUBSI DY: BEDROCOM X $ 6, 500
BEDROOM X $ 7, 500
BEDROCOM X $ 7, 500
BEDRCOM X $ 8, 500

WNN P

STEP 2: MAXI MUM SUBSI DY 2+ BEDROOM 2 BEDROOM X $ 7, 500
2 BEDROOM X $ 7, 500
3 BEDROOM X $ 8, 500

STEP 3: PERCENT $23, 500/ $30, 000 . 78

STEP 4: .78 X $10, 000
.78 X $17, 000

$ 7,800 (ACCUMILATE TO FY 88 GRANT)
$13, 260 (ACCUMULATE TO FY 89 GRANT)

STEP 5: PERCENT RRP FUNDS FOR 2+ (OR 3+) BEDROOMS

TOTAL ACCUMULATED RRP FUNDS (STEP 4)/ TOTAL RRP FUNDS
Dl SBURSED FOR COVPLETED PRQIECTS FOR EACH FY GRANT



