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INDEMNIFICATION AGREEMENT

(Insured Project)

Date:


May ___, 2011

Project Name:  
Parkview Community Hospital Medical Center
FHA Project No.: 
143-22055
Mortgagor:

PARKVIEW COMMUNITY HOSPITAL MEDICAL CENTER
Mortgagee:

WELLS FARGO BANK, NATIONAL ASSOCIATION

Whereas the undersigned Mortgagee of the above-referenced project (“Project”) desires the Federal Housing Commissioner (“Commissioner”) acting on behalf of the Secretary of Housing and Urban Development to endorse for insurance a Deed of Trust Note (“Note”) secured by a Deed of Trust with Assignment of Rents on the Project; and


Whereas the Commissioner requires evidence of a first lien in favor of the Mortgagee and only Commissioner approved liens on all personal property used in the operation of the Project in the form of (i) a current UCC-11 Request for Information, and (ii) Certificate of Search from the Secretary of State of the State of California; and


Whereas the Mortgagee is presently unable to submit the UCC documents and Certificate of Search;


NOW, THEREFORE, to induce the initial/final endorsement of the Note in the absence of the Certificate of Search, the undersigned Mortgagee agrees to indemnify the Commissioner, his successors and assigns, against any loss, damage, or injury he may suffer as a result of the absence of a first lien in favor of the Mortgagee on all personal property used in the operation of the Project.  Furthermore, if other filings are shown on the Certificate of Search for the Project which have not been previously approved by the Commissioner identified in the UCC Search dated __________, then Mortgagee agrees to instruct the Mortgagor have those unapproved filings cleared to the satisfaction of the Commissioner’s closing attorney.


Upon receipt of a current UCC-11 and Certificate of Search acceptable to the Commissioner’s closing attorney, this agreement shall be of no further force and effect.  The Mortgagee agrees to supply the Commissioner’s closing attorney with required documents as soon as possible.
MORTGAGEE:
WELLS FARGO BANK, NATIONAL SSOCIATION
a national banking association
By:
___________________________


Dorothy Gregg


Director

Public reporting burden for this collection of information is estimated to average 1 hour.  This includes the time for collecting, reviewing, and reporting the data.  Response to this request for information is required in order to receive the benefits to be derived.  Section 232 of the National Housing Act authorizes mortgage insurance for the development of nursing homes and intermediate care facilities.  This agency may not collect this information, and you are not required to complete this form unless it displays a currently valid OMB control number.  While no assurance of confidentiality is pledged to respondents, HUD generally discloses this data only in response to a Freedom of Information Act request.
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