U.S. Department of Housing and Urban Development

H O U S I N G

_______________________________________________________________________

    Special Attention of:                    Notice    H 93-17 (HUD)

    All Regional Administrators;

    Regional Housing Directors;              Issued:   3/23/93

    Managers, Category A                     Expires:  3/25/94

    and Category B Offices;                  ______________________________

    Directors of Housing                     Cross References:

    Development; and Chiefs                    Handbook 4571.5

    of Mortgage Credit                         H 92-31 (HUD)

_______________________________________________________________________

    Subject:  Extension and Clarification of Notice H 92-31 (HUD),

              Revised Processing Instructions for the Section 223(f)

                Full Insurance Program

     The expiration date of Notice H 92-31 (HUD) issued March 23,

1992, is extended to March 25, 1994.

     The following corrections and clarifications are being made

to Notice H 92-31 (HUD):

     A.  Item E2 on page 6 should state that the Promissory Note,

         Form FHA-1710, -1712 or -2223, as applicable based on

         mortgagor type shall not be altered in any manner.

     B.  The Office of Insured Multifamily Housing Development

         will develop a new Regulatory Agreement for Section 207

         Nonprofit Mortgagors.  In the meantime for Nonprofit

         Mortgagors use Form FHA-1733, Regulatory Agreement for

         Nonprofit and Public Mortgagors under Section 221(d)(3)

         of the National Housing Act, as amended.

                              _________________________

                              James E. Schoenberger

                              Associate General Deputy

                                Assistant Secretary
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