
Addendum to Underwriting Narrative


Phase I Environmental Site Assessment

	Date of Inspection:
	

	Firm:
	

	Consultant:
	


Key Phase I Environmental Questions

	
	Yes
	
	No

	1. Does the report recommend a Phase II assessment, other reports, or additional testing?
	
	
	

	2. Does the report indicate the presence or suspected presence of any Asbestos Containing Materials? 
	
	
	

	3. Does the report indicate evidence of any soil staining or distressed vegetation, unusual odors, pools of liquid, leaking containers or equipment, hazardous materials or other unidentified substances?
	
	
	

	4. Does the report indicate evidence of any chemical misuse or unlawful dumping at the site?
	
	
	

	5. Does the report indicate the presence or suspected presence of any underground storage tanks or aboveground storage tanks on the site?
	
	
	

	6. Does the report’s review of all major governmental databases for listings of potentially hazardous sites within the ASTM required search distances from the property identify any potential contamination concerns for the property? 
	
	
	

	7. Does the Phase I recommend any required repairs?
	
	
	


If you answer “yes” to any of the above questions, please briefly address below.

<<For each “YES” answer above, provide a narrative discussion regarding the topic.>>
General Overview

The Phase I Environmental Site Assessment (ESA) was performed in conformance with the scope and limitations of ASTM Practice E 1527-05.  The investigation specifically included a reconnaissance of the subject site and the immediate surrounding area, a review of regulatory agency information, a survey of local geological and topographical maps, a review of aerial photographic studies, survey of water sources, a review of historical information and a limited visual inspection for suspect asbestos containing materials (ACMs).  

Lender Modifications

<<Provide a brief summary of modifications made by underwriter.  If none, state none.>>
This addendum is applicable for Section 241(a) proposals that include additional land that is not part of the current FHA-insured loan’s security.
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