HUD’s LEAN 232 Program
Office of Insured Health Care Facilities (OIHCF)
 

Update as of November 7, 2008
 

As a Stakeholder in HUD’s LEAN 232 Program, we are committed to providing you with the best, most up to date information on the status of the Lean Program. As of November 7th, 2008, we would like to share with you the following:
 

 

   Save the Date - Lender Training on December 17th and 18th!
Join us for  our next Lender Training for HUD's LEAN New Construction and Sub Rehab, 241, A7, and an update on the 232/223f Program on December 17th & 18th (8:30 a.m. - 5:00 p.m.) in Seattle, Washington.  
 

All Lenders who are interested in submitting New Construction and Sub Rehab projects under LEAN 232 Program, will need to attend the December session or underwrite 2 LEAN 232 New Construction projects under the oversight of another LEAN 232 New Construction approved underwriter prior to underwriting a new construction project.
 

This training is sponsored by the Western Mortgagee Advisory Council in coordination with HUD's Office of Insured Health Care Facilities.   For more information on this event, please see the attached Training Invitation and Registration Form.  Please send completed registration forms and monies to:
 

Western Mortgage Advisory Council
Attn:  Brenda Bailey
c/o CWCapital
1010 Washington, Suite 200
Vancouver, WA  98660
Phone:  (360) 713-5903     Fax:  (360) 713-5999
E-mail:  bbailey@cwcapital.com
 

 

   News for Non-profit Owners of Nursing Homes
As of October 7, 2008, HUD has provided clarification that may assist in the review of financial statements and the computation of residual receipts for a non-profit owner involving a 232 nursing home loans.  Effective immediately, HUD will not require a non-profit owner of a nursing home to include Medicare and Medicaid receivables in the calculations of residual receipts.
 

   The LEAN 232 Program Pipeline
As of November 7th, our Team is currently processing 6 deals under the LEAN 232/223f Program, with more expected every week.  This is in addition to over 135 requests for FHA numbers for projects interested in submitting applications under the LEAN 232/223f Program.  To learn more about the LEAN 232 Program and how to get involved, check out our website at:
 

http://portal.hud.gov/portal/page?_pageid=73,3915250&_dad=portal&_schema=PORTAL 
 

 

   Submitting Applications to HUD
As we previously shared during the Lender Training in Seattle (June 30-July 1st, 2008), it is important to remember that when submitting a LEAN 232 application to HUD, the actual submission must include:
1.    Two Hard Copies (Original & Copy)
2.    Compact Disc (File Naming Convention)
3.    Check (Transmittal Letter)
Warning:  Each of the above items may be sent to different people.  To avoid processing delays, please follow the instructions that come with the FHA Number assignment.
 

 

   Questions?
The LeanThinking Mailbox is now available!  Please send any questions regarding the LEAN 232 Programs to LeanThinking@hud.gov
 

 

   Interested in getting updates on the LEAN 232 Program?
Join our email list by sending your contact information Kristine.Martin@hud.gov
