


OVERVIEW 


HUD has issued regulations (click here for Final Rule) requiring operators of FHA insured healthcare facilities to submit their quarterly and fiscal year-end financial statements to HUD.  The process for HUD to receive this information involves the operators to submit their financial statements to their servicing lender.  Subsequently, the servicing lender will compile the financial information received from the operator and incorporate that information in a standard template developed by HUD.  The servicing lender will then upload this financial information to HUD via the Section 232 Healthcare Portal.  


At the end of each quarter and fiscal year-end, the servicing lenders will enter the following key data elements for each loan they service into the Section 232 Healthcare Portal:

	FHA Number

	Lender ID

	Operator Owner

	Period Ending

	Months in Period

	Financial Statement Type

	Units in Facility

	Cash

	Investments

	Reserve for Replacement Escrow Balance

	Accounts Receivable

	Current Assets

	Current Liabilities

	Total Revenues

	Rent/Lease Expense

	Depreciation Expense

	Amortization Expense

	Total Expenses

	Net Income

	Reserve for Replacement Deposit

	FHA Insured Principal Payment

	FHA Insured Interest Payment

	Mortgage Insurance Premium





The HUD Healthcare Portal will calculate five ratios based on this information – defined in Asset Management, Chapter four of HUD Handbook 4232.1.   

Further information will be available on the Portal site in the future on required lender follow-up for projects that are exhibiting problematic ratios.
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