RIDER TO 

CONSTRUCTION CONTACT LUMP SUM

HUD-92442


This Rider is made this __ day of ___________, 2009, between _________________ (“Contractor”) and ___________________ (“Owner”).


Whereas, Owner and Contractor wish to amend the Construction Contract Lump Sum, Form HUD-92442 (the “Form”), being executed concurrently with this Rider to facilitate certain construction before the initial endorsement of the mortgage for insurance for Project No. ____ (the “Initial Endorsement”).


Now, Therefore, the parties agree as follows:

1. The first sentence of Article 2.A of the Form is hereby amended and shall read in its entirety as follows:  

“The work to be performed under this Contract shall be commenced within ___ days after the date of this Agreement, and shall be completed within ___ months after the Initial Endorsement.”

2. The amount set forth in Article 3.A of the Form includes $_______ for construction before Initial Endorsement.  Payment for construction before Initial Endorsement shall not be subject to Article 3.B of the Form, and Owner shall pay Contractor for such construction on the earlier of the date of the Initial Endorsement and the date that is ____ months after the date of this Agreement.

3. Contractor acknowledges that Article 9.D of the Form does not apply to construction before Initial Endorsement and that no building loan exists as of the date of this Rider.  Contractor is relying solely on the creditworthiness of Owner for payment of construction completed before Initial Endorsement and further acknowledges the Federal Housing Commissioner is not responsible in any way for construction completed before Initial Endorsement.

In Witness Whereof, the parties have duly executed this Rider as of the date first set forth above.







______________________________







[Owner]







______________________________







[Contractor]

