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Operator Financial Statements
The Interim Rule entitled “Federal Housing Administration (FHA):  Section 232 Healthcare Facility Insurance Program – Aligning Operator Financial Reports with HUD’s Uniform Financial Reporting Standards” (click here for Interim Rule) was published September 16, 2014 and will become effective October 16, 2014.  The Interim Rule provides that operators will have an additional 30 calendar days to comply with the financial statement reporting requirements.  Operators will now have 60 calendar days following the end of a fiscal quarter and 90 calendar days following the end of the fiscal-year-end quarter to comply with HUD’s financial statement reporting requirements.  

Additionally, guidance is now available on how operators are to submit their financial statements to HUD.  Operators should follow the instructions provided under the “Operator Financial Statements” header on the Section 232 Program website (here).  The financial statement reporting requirements for operators were first set forth in the Final Rule entitled “Federal Housing Administration (FHA):  Section 232 Healthcare Facility Insurance Program-Strengthening Accountability and Regulatory Revisions Update” (the “Accountability Rule,” Federal Register, Vol. 77, No. 174, pp. 55120-55138).  The Accountability Rule specified that guidance would be issued on the manner in which such financial reports will be submitted.  
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Section 232 Program Fee Pay.gov Training

Mortgagee Letter 2014–20 (here) issued on September 18, 2014 announced the requirement that Section 232 Program Fees must now be paid to HUD through Pay.gov.  ORCF has scheduled a “Live Meeting” training on the Pay.gov form that will be used to pay the Section 232 fees.  The “Live Meeting” training will be held on September 30, 2014 at 10:00 a.m. EST.  Section 232 Lenders interested in this training should email their email addresses to 232FHAPayments@hud.gov no later than September 26, 2014.  The list will be used to generate the “Live Meeting” training announcement.
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Past Lean 232 Updates are available online.

Have questions about the Lean 232 Program? Please contact LeanThinking@hud.gov.

For more information on the Lean 232 Program, check out: http://www.hud.gov/healthcare.

Have your loan servicing colleagues joined our email list? The Email Blasts contain information relevant to them as well. You might suggest they Join here.

We hope that you will want to continue receiving information from HUD. We safeguard our lists and do not rent, sell, or permit the use of our lists by others, at any time, for any reason. If you wish to be taken off this mail list, please go here.

