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1. INTRODUCTION 

The Home Equity Conversion Mortgage Service Provider (HECM SP) has released version 4.22 of the 
Home Equity Reverse Mortgage Information Technology (HERMIT) software which consists of: 

 Loan Balance Adjustment for MIP, Interest and SFee changes 

If you have any questions regarding the functionality of the software release, please contact the 
HERMIT Help Desk at 561-899-2610 or at support@hecmsp.com. If you have any policy related 
questions, please send an email to HUD at answers@hud.gov . 
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1.1 Loan Balance Adjustments for MIP, Interest and Service Fee – Mortgagee Letter 2013-23 

1.1.1 Adjusting MIP Amount, Interest Amount & Service Fee Balance Amount 

Authorized Users will have edit capability to make changes to the MIP, Interest & Service Fee 
Balance amounts. HUD has established a threshold for these fields and an error message will be 
displayed if the user enters an amount greater than the threshold, the threshold amount will be 
summed up for all transactions that have been entered for the Accruals –Loan Balance 
Transaction. The change in MIP amount will result in an adjustment for a payable or receivable 
amount. A transaction will be created in the TransactionLoan section if the submission was 
successful. 

Please note that the thresholds for the three fields are subject to change by HUD. 

 

Figure 1: Adjusting MIP, Interest & Service Fee Balance Amounts 

 

 

Figure 2: Error Messages When Submitting Amounts Greater Than Allowable Summed up 
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Figure 3: Successful Submission of MIP, Int & SFee 


