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In this issue >>>

Welcome to Our Inaugural Issue!

Intro to FHA’s Quarterly Loan Review Findings

&ŽĐƵƐ͗ �&ŝůĞ��ŽĐƵŵĞŶƚĂƟŽŶ

3 Lender Policy Changes You Need to Know About

Reminder: Lender Self-ZĞƉŽƌƟŶŐ�ZĞƋƵŝƌĞŵĞŶƚƐ

ZĞĐĞŶƚ��ŶĨŽƌĐĞŵĞŶƚ��ĐƟŽŶƐ

Business Transformation >>>

KƵƌ�Žĸ ĐĞ�ŝƐ�ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ŝŵƉůĞŵĞŶƟŶŐ�Ă�

series of system enhancements that will

ŝŵƉƌŽǀ Ğ�ŽƵƌ�Žǀ ĞƌĂůů�ĐĂƉĂďŝůŝƟĞƐ͕ �ŝŶĐůƵĚŝŶŐ�ŽƵƌ�

ability to monitor lenders’ financial  

ƉĞƌĨŽƌŵĂŶĐĞ͘��Ɛ�Ă�ƉĂƌƚ�ŽĨ�ƚŚĞ�ŝŶŝƟĂƟǀ Ğ͕�&, ��ǁ ŝůů�

ďĞ�ĐŽŶǀ ĞƌƟŶŐ� ĨƌŽŵ� ƚŚĞ� >ĞŶĚĞƌ� �ƐƐĞƐƐŵĞŶƚ�

Sub-System (LASS) to a more efficient financial 

ƌĞƉŽƌƟŶŐ� ƐǇƐƚĞŵ� ŬŶŽǁ Ŷ� ĂƐ� ƚŚĞ� >ĞŶĚĞƌ�

Electronic Assessment Portal (LEAP).

LEAP will provide a streamlined annual

ƌĞĐĞƌƟĮ ĐĂƟŽŶ�ƉƌŽĐĞƐƐ�ďǇ�ĂůůŽǁ ŝŶŐ�ůĞŶĚĞƌƐ�ƚŽ�

ĐĞƌƟĨǇ͕�ƉĂǇ�ƌĞĐĞƌƟĮ ĐĂƟŽŶ�ĨĞĞƐ͕ �ƐƵďŵŝƚ�Į ŶĂŶĐŝĂů�

documents, and respond to FHA requests for

ŝŶĨŽƌŵĂƟŽŶ� ƚŚƌŽƵŐŚ� Ă� ƐŝŶŐůĞ�ƉŽƌƚĂů͘� >��W͛Ɛ�

Į ŶĂŶĐŝĂů�ƌĞƉŽƌƟŶŐ�ĨƵŶĐƟŽŶĂůŝƚǇ�ǁ ŝůů�ŝŶĐůƵĚĞ�ĂŶ�

ĞŶŚĂŶĐĞĚ��ĂƚĂ��ŽůůĞĐƟŽŶ�&Žƌŵ�ĂŶĚ�ƐƚĂŶĚĂƌĚͲ

ized Financial Data Templates based on the

ůĞŶĚĞƌ͛Ɛ�ƐƉĞĐŝĮ Đ�Į ŶĂŶĐŝĂů�ƌĞƉŽƌƟŶŐ�ƐƚƌƵĐƚƵƌĞ͘�

LEAP will also improve FHA’s ability to monitor

lenders’ financial performance.  

The projected release date for LEAP is currently

January 2014 ͘ �&, ��ǁ ŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ƵƉĚĂƚĞ�

lenders on LEAP and other system

ĞŶŚĂŶĐĞŵĞŶƚƐ�ĂƐ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ďĞĐŽŵĞƐ�

available.

FHA to Transition to New
Financial Reporting System

OLAPC Launches New Outreach Efforts

What’s Trending

dŚĞ�Kĸ ĐĞ�ŽĨ�>ĞŶĚĞƌ��ĐƟǀ ŝƟĞƐ�ĂŶĚ�WƌŽŐƌĂŵ��ŽŵƉůŝĂŶĐĞ�;K>�W�Ϳ�ŝƐ�ĞǆĐŝƚĞĚ�ƚŽ�

ƉƵďůŝƐŚ�ƚŚĞ�ŝŶĂƵŐƵƌĂů�ĞĚŝƟŽŶ�ŽĨ�ŽƵƌ�ŶĞǁ ƐůĞƩ Ğƌ͕�Lender Insight.

We will also strive to provide

ƐĞĂƐŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƵƉĚĂƚĞƐ�

ĂďŽƵƚ�ŶĞǁ �ƉŽůŝĐŝĞƐ�ĂŶĚ�ŝŶŝƟĂƟǀ ĞƐ�

the office is working to develop and 

implement. Currently, the news-

ůĞƩ Ğƌ will be distributed to readers

via FHA’s Single Family

Housing Industry Email List.

If you would like to receive

ƚŚĞ�ŶĞǁ ƐůĞƩ Ğƌ͕�ďƵƚ�ĂƌĞ�ŶŽƚ�

on the list, please visit

ŚƩ Ɖ͗ ͬ ͬ ďŝƚ͘ ůǇͬ&, �Z�WĂŐĞ to sub-

scribe. Thank you for reading, and

we look forward to sharing our

work with you in the future.

-The OLAPC Team

Lender

/ŶĨŽƌŵĂƟŽŶ�ĨƌŽŵ�&, � ͛ Ɛ�Kĸ ĐĞ�ŽĨ�>ĞŶĚĞƌ��ĐƟǀ ŝƟĞƐ�ĂŶĚ�WƌŽŐƌĂŵ��ŽŵƉůŝĂŶĐĞ

Insight
Issue No. 1

June 2013

The goal is to offer insight to FHA 

lenders about what we see behind

the scenes in lender approval,

ƌĞĐĞƌƟĮ ĐĂƟŽŶ͕ � ŵŽŶŝƚŽƌŝŶŐ� ĂŶĚ�

compliance, and enforcement

ĂĐƟŽŶƐ͘ ���ĂĐŚ�ŝƐƐƵĞ�ǁ ŝůů�ĐŽŶƚĂŝŶ�

ĐŽƌĞ� ŝŶĨŽƌŵĂƟŽŶ� ĚĞƐŝŐŶĞĚ�

ƚŽ�ŚĞůƉ�ŽƵƌ�ůĞŶĚĞƌƐ�ďĞƩ Ğƌ�

understand the trends we

are seeing. Our hope is that

lenders will be able to use

ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ŝŵƉƌŽǀ Ğ�ƋƵĂůŝƚǇ�

control and risk management

ƉƌĂĐƟĐĞƐ�ĂŶĚ�ĂůůĞǀ ŝĂƚĞ�ŵĂŶǇ�ŽĨ�ƚŚĞ�

problems we see early in the

ƉƌŽĐĞƐƐ� ďĞĨŽƌĞ� &, �� ĂĐƟŽŶ� ŝƐ�

necessary.



2

Quarterly Loan Review Findings

�ŽůůĂƚĞƌĂůͬ�ƐƐĞƚ�s ĂůƵĂƟŽŶ
% of
Total

% U

1. Concerns related to the Neighborhood, Site,
ĂŶĚͬ Žƌ�/ŵƉƌŽǀ ĞŵĞŶƚƐ�ƐĞĐƟŽŶ�ŽĨ�ƚŚĞ�ĂƉƉƌĂŝƐĂů�
report.

43% 60%

2. Concerns related to Sales Comparison Approach
ƐĞĐƟŽŶ�ŽĨ�ƚŚĞ�ĂƉƉƌĂŝƐĂů�ƌĞƉŽƌƚ ͘

39% 58%

3. Repairs not acceptably addressed. 8% 86%

4. Property does not meet Minimum Property
Requirements or Standards.

4% 96%

5. Concerns related to the Cost Approach of the
appraisal report.

3% 63%

6. All other 3% 84%

100%

FHA’s Quarterly Loan Review Summary for Quarter ending March 31, 2013

Finding Category % of Total % Unacceptable
(U)

Program Eligibility 12% 77%

�ƌĞĚŝƚͬ h ŶĚĞƌǁ ƌŝƟŶŐ 20% 79%

�ŽůůĂƚĞƌĂůͬ�ƐƐĞƚ�s ĂůƵĂƟŽŶ 7% 63%

KƉĞƌĂƟŽŶĂů��ĞĮ ĐŝĞŶĐŝĞƐ 7% 71%

&ŝůĞ��ŽĐƵŵĞŶƚĂƟŽŶ 54% 61%

Totals 100%

Top 5 Findings Ranked by Category

�ƌĞĚŝƚ�ĂŶĚ�hŶĚĞƌǁ ƌŝƟŶŐ
% of
Total

% U

1.  Unacceptable, unsupported or insufficient source  
of funds.

22% 81%

2. Income improperly documented. 15% 76%

ϯ ͘ ��KďůŝŐĂƟŽŶƐ�ŽĨ��ďŽƌƌŽǁ Ğƌ;ƐͿ�;ŶŽŶ-purchasing
ƐƉŽƵƐĞƐ�ŝŶĐůƵĚĞĚͿ�ŽŵŝƩ ĞĚ͕ �ŝŶĂĐĐƵƌĂƚĞ͕�ŶŽƚ�
supported, not disclosed, and/or not legible.

14% 80%

ϰ͘ ���ŽŶĐĞƌŶƐ�ƌĞůĂƚĞĚ�ƚŽ�ĂƐƐĞƚƐ�ĚĞƌŝǀ ĞĚ�ĨƌŽŵ�ŐŝŌ;ƐͿ͘ 10% 81%

5. Income improperly calculated or from
unacceptable source.

10% 77%

6. All other 29% 79%

100%

Program Eligibility
% of
Total

% U

ϭ͘ ��WƵƌĐŚĂƐĞ�ĐŽŶƚƌĂĐƚ͕ �ZĞĂů��ƐƚĂƚĞ��ĞƌƟĮ ĐĂƚĞ�ĂŶĚͬ Žƌ�
amendatory clause missing, illegible or
incorrect.

28% 64%

2. Mortgage amount incorrect, loan-to-value limit
and/or statutory limit exceeded.

14% 96%

ϯ ͘ ��/ƐƐƵĞƐ�ƌĞůĂƚĞĚ�ƚŽ�EĂƟŽŶĂů�D ŽƌƚŐĂŐĞ�>ŝĐĞŶƐŝŶŐ�
^ǇƐƚĞŵ�ƌĞŐŝƐƚƌĂƟŽŶ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘ �

13% 61%

4.  Streamline refinance eligibility criteria not met. 11% 79% 

5. Newly constructed home does not meet
requirements.

6% 88%

6. All other 28% 85%

100%

The FHA Quarterly Loan Review Findings include all Single

Family Post-Endorsement Technical Loan Reviews (PETRs)

conducted by FHA between January 1, 2013 and March 31,

ϮϬϭϯ ͘ ��&, ��ƵƐĞƐ�Ă�ƚŚƌĞĞ�ƟĞƌ�ƌĂƟŶŐ�ƐǇƐƚĞŵ͗ �ůŽĂŶƐ�ĂƌĞ�ƌĂƚĞĚ�ĂƐ�

“conforming,” “deficient,” or “unacceptable.”  A loan rated 

ƵŶĂĐĐĞƉƚĂďůĞ�ŵĂǇ�ĐŚĂŶŐĞ�ŝĨ�ƚŚĞ�ůĞŶĚĞƌ�ƉƌŽǀ ŝĚĞƐ�ŵŝƟŐĂƟŶŐ�

ĚŽĐƵŵĞŶƚĂƟŽŶ�ƚŽ�&, � ͘ ��ǀ ĞŶ�ŝĨ�Ă�ƌĂƟŶŐ�ŝƐ�ƐƵďƐĞƋƵĞŶƚůǇ�

ŵŝƟŐĂƚĞĚ͕ �ĂŶ�ŝŶŝƟĂů�ƌĂƟŶŐ�ŽĨ�ƵŶĂĐĐĞƉƚĂďůĞ�ŝŶĚŝĐĂƚĞƐ�ƚŚĞ�ůŽĂŶ�

ĞǆŚŝďŝƚĞĚ�Ă�ŵĂƚĞƌŝĂů�ĚĞĨĞĐƚ�Ăƚ�ƚŚĞ�ƟŵĞ�ŽĨ�ĞŶĚŽƌƐĞŵĞŶƚ͘ ��

dŚŝƐ�ƌĞƉŽƌƚ�ƌĞŇĞĐƚƐ�ƚŚĞ�ŝŶŝƟĂů�ƌĂƟŶŐ�ŽĨ�ĞĂĐŚ�Į ůĞ�ƌĞǀ ŝĞǁ ĞĚ�

during the quarter. The loans reviewed are selected by a

ƌŝƐŬ�ƚĂƌŐĞƟŶŐ�ŵĞƚŚŽĚŽůŽŐǇ�ĂŶĚ�ĂƌĞ�ŶŽƚ�ƌĞƉƌĞƐĞŶƚĂƟǀ Ğ�ŽĨ�ƚŚĞ�

Žǀ ĞƌĂůů�&, ��ƉŽƌƞŽůŝŽ͘ ��

Introduction >>> Loan Sample Characteristics >>>

Total Loans Reviewed: 6,251 Purchase: 55%

Conforming:                         19%       Rate & Term Refinance:         8%       

Deficient:                              37%       Streamline Refinance:           24%      

/ŶŝƟĂů�hŶĂĐĐĞƉƚĂďůĞ͗�����������ϰϰй ������, ��D ͗ ��������������������������������������ϭϯй ������

EPDs: 37%

Details >>>

The charts below detail FHA’s five main findings categories for 

PETRs.  Each chart lists the top five specific findings in each  

findings category.  The “% of Total” column represents the 

share of the top five findings within the findings category.  The 

“% of U” column represents a breakdown of the percent of the

finding that was unacceptable.  For example, in the findings 

category of Program Eligibility (right), the top finding was  

WƵƌĐŚĂƐĞ�ĐŽŶƚƌĂĐƚ͕ �ZĞĂů��ƐƚĂƚĞ��ĞƌƟĮ ĐĂƚĞ�ĂŶĚͬ Žƌ�ĂŵĞŶĚĂƚŽƌǇ�

clause missing, illegible or incorrect. This specific finding made 

up 28% of all Program Eligibility findings.  Out of that 28%, 64% 

of the findings were unacceptable.   
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Focus: FILE DOCUMENTATION >>>

dŽƉ�ϱ�&ŝŶĚŝŶŐƐ�ZĂŶŬĞĚ�ďǇ��ĂƚĞŐŽƌǇ�;�ŽŶƟŶƵĞĚͿ

KƉĞƌĂƟŽŶĂů��ĞĮ ĐŝĞŶĐŝĞƐ
% of
Total

% U

ϭ͘ ���ĂƚĂ�ŝŶƚĞŐƌŝƚǇ�ĚĞĮ ĐŝĞŶĐŝĞƐ͗ �&ŝůĞ�ĚŽĐƵŵĞŶƚĂƟŽŶ�ĚŽĞƐ�
not support Accept/Approve decision in AUS.

50% 69%

2. Unallowable, excessive costs/credits to borrower or
other HUD-ϭ�ĂŶĚͬ Žƌ�' ŽŽĚ�&ĂŝƚŚ��ƐƟŵĂƚĞ�
inaccuracies.

28% 78%

3. Lender Insured data integrity concerns: Insured loan
ĚĂƚĂ�ĞŶƚĞƌĞĚ�ŝŶ�&, ��ĐŽŶŶĞĐƟŽŶ�ŝƐ�ŶŽƚ�ƐƵƉƉŽƌƚĞĚ�ďǇ�

     file documents. 
17% 60%

4. Sales contract dated less than 91 days from
ĂĐƋƵŝƐŝƟŽŶ�ĚĂƚĞ�ďǇ�ƐĞůůĞƌ͘

3% 94%

ϱ͘ ��>ĂƚĞ��ŶĚŽƌƐĞŵĞŶƚ��ĞƌƟĮ ĐĂƟŽŶ͘ 1% 76%

6. All other 1% 93%

100%

/ŶĐůƵĚĞĚ�ďĞůŽǁ �ĂƌĞ�ĐŽŵŵŽŶ�ĞǆĂŵƉůĞƐ�ŽĨ�Į ůĞ�ĚŽĐƵŵĞŶƚĂƟŽŶ�ŝƐƐƵĞƐ�ƚŚĂƚ�ŵĂǇ�ůĞĂĚ�ƚŽ�ƵŶĂĐĐĞƉƚĂďůĞ�ƌĂƟŶŐƐ͘ ��
dŚŝƐ�ůŝƐƚ�ŝƐ�ŶŽƚ�ĞǆŚĂƵƐƟǀ Ğ�ĂŶĚ�ŝƐ�ŵĞĂŶƚ�ĂƐ�ĂŶ�ŝŶĨŽƌŵĂů�ƌĞƐŽƵƌĐĞ�ŽŶůǇ͘��

1. Form HUD-92900-A not properly completed or missing.

 Unacceptable if the HUD-92900-A is missing, the lender or the DE underwriter fails to execute page 3, or the closing is transacted
ƵƐŝŶŐ�WŽǁ Ğƌ�ŽĨ��Ʃ ŽƌŶĞǇ�;WK�Ϳ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�WK��ƐŝŐŶĂƚƵƌĞ�ŽŶ�ƉĂŐĞ�ϰ͘ /ŶĨŽƌŵĂƟŽŶ�ƚŚĂƚ�ŝƐ�ĐŽŵŵŽŶůǇ�ŵŝƐƐŝŶŐ�ŝŶĐůƵĚĞƐ�ƚŚĞ����
ƵŶĚĞƌǁ ƌŝƚĞƌ͛Ɛ��, hD ^�ŶƵŵďĞƌ͕����ƵŶĚĞƌǁ ƌŝƚĞƌ͛Ɛ�ƐŝŐŶĂƚƵƌĞ͕�ĂŶĚ�ƚŚĞ��ŽƌƌŽǁ Ğƌ͛Ɛ��ĞƌƟĮ ĐĂƟŽŶ͕ �WĂƌƚ�s �ŽŶ�ƉĂŐĞ�Ϯ͘ ��/ŶĨŽƌŵĂƟŽŶ�ƚŚĂƚ is
commonly incorrect includes that AUS is checked on page 3, but the loan was manually approved, and vice versa; and the date
ƚŚĞ�ĂƉƉƌŽǀ Ăů�ĞǆƉŝƌĞƐ�ŽŶ�ƉĂŐĞ�ϯ�ŝƐ�ŽŌĞŶ�ŝŶĐŽƌƌĞĐƚ�Žƌ�ĞǆƉŝƌĞĚ͘ ��dŚĞ�&ŝŶĂů�, h� -92900-��ŝƐ�ŽŌĞŶ�ƐŝŐŶĞĚ͕ �ďƵƚ�ŶŽƚ�ĚĂƚĞĚ͕ �ĂŶĚ�ƚŚĞƌĞĨŽre
not properly executed by the lender.

2. hŶŝĨŽƌŵ�ZĞƐŝĚĞŶƟĂů�>ŽĂŶ��ƉƉůŝĐĂƟŽŶ�;hZ>�Ϳ�ŶŽƚ�ƉƌŽƉĞƌůǇ�ĐŽŵƉůĞƚĞĚ�Žƌ�ŵŝƐƐŝŶŐ͘

 Unacceptable if the URLA is missing, the lender fails to submit copies of the URLA signed by the borrower when the closing is
ƚƌĂŶƐĂĐƚĞĚ�ƵƐŝŶŐ�WK�͕ �Žƌ�ƚŚĞ�hZ>��ŝƐ�ĞǆĞĐƵƚĞĚ�ďǇ�WK��ďƵƚ�ƚŚĞ�ďŽƌƌŽǁ Ğƌ�ĚŝĚ�ŶŽƚ�ŵĞĞƚ�ƚŚĞ�ĞǆĐĞƉƟŽŶƐ�;ŝ͘Ğ͘�ŵŝůŝƚĂƌǇ�ƉĞƌƐŽŶŶĞů͕�
incapacitated borrower). /ŶĨŽƌŵĂƟŽŶ�ƚŚĂƚ�ŝƐ�ĐŽŵŵŽŶůǇ�ŵŝƐƐŝŶŐ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ůĞŐĂů�ĚĞƐĐƌŝƉƟŽŶ�ŽĨ�ƚŚĞ�ƉƌŽƉĞƌƚǇ͕�ǇĞĂƌ�ďƵŝůƚ͕ �ŵĂŶŶĞƌ�
ŝŶ�ǁ ŚŝĐŚ�ƟƚůĞ�ǁ ŝůů�ďĞ�ŚĞůĚ͕ �ďŽƌƌŽǁ Ğƌ͛Ɛ�ǇĞĂƌƐ�ŽĨ�ƐĐŚŽŽůŝŶŐ͕�ďŽƌƌŽǁ Ğƌ͛Ɛ�ŶƵŵďĞƌ�ŽĨ�ĚĞƉĞŶĚĞŶƚƐ�ĂŶĚ�ĂŐĞƐ͕ �ďĂŶŬ�ĂĐĐŽƵŶƚ�ŶƵŵďĞƌƐ͕ �
present housing payment, and the loan originator’s signature and/or NMLS ID number.

3. Form HUD-ϵϮϴϬϬ͘ϱ��ƐƵďƐƚĂŶƟĂůůǇ�ŝŶĐŽŵƉůĞƚĞ͕�ŝŶĐŽƌƌĞĐƚ�Žƌ�ŵŝƐƐŝŶŐ͘

 Unacceptable if the HUD-ϵϮϴϬϬ͘ϱ��ŝƐ�ŵŝƐƐŝŶŐ͕�Žƌ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŝŶĚŝĐĂƟŽŶ�ŝŶ�ƚŚĞ�Į ůĞ�ƚŚĂƚ�ƚŚĞ�ůĞŶĚĞƌ�ƵŶĚĞƌǁ ƌŽƚĞ�ƚŚĞ�ĂƉƉƌĂŝƐĂů͘
/ŶĨŽƌŵĂƟŽŶ�ƚŚĂƚ�ŝƐ�ĐŽŵŵŽŶůǇ�ŵŝƐƐŝŶŐ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ĂĐƟŽŶ�ĚĂƚĞ͕�ƚŚĞ����ƵŶĚĞƌǁ ƌŝƚĞƌ͛Ɛ��, hD ^�ŶƵŵďĞƌ͕�ĂŶĚ�ƚŚĞ�ŵŽŶƚŚůǇ�ĞǆƉĞŶƐĞ�
ĞƐƟŵĂƚĞĚ͘ ��/ŶĨŽƌŵĂƟŽŶ�ƚŚĂƚ�ŝƐ�ĐŽŵŵŽŶůǇ�ŝŶĐŽƌƌĞĐƚ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ĐŽŵŵŝƚŵĞŶƚ�ŝƐƐƵĞĚ�ĂŶĚ�ĐŽŵŵŝƚŵĞŶƚ�ĞǆƉŝƌĞĚ�ĚĂƚĞƐ͘

4. HUD-1, HUD-ϭ��ĚĚĞŶĚƵŵ�ŝĨ�ĂƉƉůŝĐĂďůĞ͕�ĂŶĚͬ Žƌ�' ŽŽĚ�&ĂŝƚŚ��ƐƟŵĂƚĞ�ĞŝƚŚĞƌ�ŵŝƐƐŝŶŐ͕�ŶŽƚ�ƚŚĞ�Į ŶĂů�ĐŽƉǇ͕�ŶŽƚ�
complete or not legible.

 Unacceptable if the Final HUD-ϭ�ŝƐ�ŵŝƐƐŝŶŐ�Žƌ�ŝůůĞŐŝďůĞ͕�Žƌ�ƚŚĞ�' ŽŽĚ�&ĂŝƚŚ��ƐƟŵĂƚĞ�;' &�Ϳ�ŝƐ�ŽƵƚ�ŽĨ�ƚŽůĞƌĂŶĐĞ�ǁ ŝƚŚ�ƚŚĞ�, h� -1.
/ŶĨŽƌŵĂƟŽŶ�ƚŚĂƚ�ŝƐ�ĐŽŵŵŽŶůǇ�ŵŝƐƐŝŶŐ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ĐĂƐĞ�ŶƵŵďĞƌ͕���W�ĐŽĚĞ͕�ĂŶĚ�ƚŚĞ�' &�͘ �D ĂŶǇ�ƟŵĞƐ͕ �ƚŚĞ�, h� -1 reflects a  
ƉƌŝŶĐŝƉĂů�ƌĞĚƵĐƟŽŶ�Ăƚ�ĐůŽƐŝŶŐ͕�ďƵƚ�ƚŚĞ�ďŝŶĚĞƌ�ĚŽĞƐ�ŶŽƚ�ŝŶĐůƵĚĞ�Ă�ƉĂǇŵĞŶƚ�ŚŝƐƚŽƌǇ�ĂƐ�Ğǀ ŝĚĞŶĐĞ�ŽĨ�ƚŚĞ�ƌĞĚƵĐƟŽŶ͘ ��&ƌĞƋƵĞŶƚůǇ͕�copies
of these forms are not legible because a photocopier has reimaged them to a size too small to read.

5. HUD-92900->d�&, ��>ŽĂŶ�hŶĚĞƌǁ ƌŝƟŶŐ�ĂŶĚ�dƌĂŶƐŵŝƩ Ăů�̂ ƵŵŵĂƌǇ�ŝƐ�ŵŝƐƐŝŶŐ͕�ŝůůĞŐŝďůĞ�Žƌ�ŝŶĐŽƌƌĞĐƚ.

 Unacceptable if the HUD-92900-LT is missing, or if the underwriter approved the loan using the HUD-92900-LT but the
ĚŽĐƵŵĞŶƚĂƟŽŶ�ŝŶ�ƚŚĞ�ůŽĂŶ�Į ůĞ�ŝƐ�ƐŝŐŶŝĮ ĐĂŶƚůǇ�Ěŝī ĞƌĞŶƚ�ĨƌŽŵ�ĂƉƉƌŽǀ Ăů͘ /ŶĨŽƌŵĂƟŽŶ�ƚŚĂƚ�ŝƐ�ĐŽŵŵŽŶůǇ�ŵŝƐƐŝŶŐ�ŝŶĐůƵĚĞƐ�ƚŚĞ�
ƐĞĐŽŶĚĂƌǇ�Į ŶĂŶĐŝŶŐ�ƐĞĐƟŽŶ͕ �ŐŝŌ�ƐĞĐƟŽŶ͕ �ĂŶĚ�ƚŚĞ�ůŽĂŶ�ƉƵƌƉŽƐĞ�ƐĞĐƟŽŶ͖ �ƚŚĞ�ĚĂƚĞ�ŽĨ�ĂƉƉƌŽǀ Ăů�ŽŶ��h^�ůŽĂŶƐ͖ �ƚŚĞ���W�ĐŽĚĞ͕�ĂŶĚ the
ƐĞůůĞƌ͛Ɛ�ĐŽŶƚƌŝďƵƟŽŶ͘ ��ŽŵƉĞŶƐĂƟŶŐ�ĨĂĐƚŽƌƐ�ĂƌĞ�ŶŽƚ�ůŝƐƚĞĚ�ŽŶ�ƚŚĞ�ϵϮϵϬϬ->d�;Žƌ�ĂŶ�ĂƩ ĂĐŚŵĞŶƚͿ�ĨŽƌ�ŵĂŶƵĂůůǇ�ĂƉƉƌŽǀ ĞĚ�ůŽĂŶƐ�ƚŚĂƚ�
exceed the benchmarking guidelines. If the CAIVRS is listed with an alpha character other than “A” the binder must include proper
ĚŽĐƵŵĞŶƚĂƟŽŶ�ƚŽ�ũƵƐƟĨǇ�ůŽĂŶ�ĂƉƉƌŽǀ Ăů͖�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ŽŌĞŶ�ŵŝƐƐŝŶŐ͘��/ŶĨŽƌŵĂƟŽŶ�ƚŚĂƚ�ŝƐ�ĐŽŵŵŽŶůǇ�ŝŶĐŽƌƌĞĐƚ�ŝŶĐůƵĚĞƐ�ƚhat
ƚŚĞ�>�Wͬ' ^��ďŽǆ�ŝƐ�ĐŚĞĐŬĞĚ�͞ zĞƐ͟ �ďƵƚ�ƚŚĞ�ďŽƌƌŽǁ Ğƌ�ŝƐ�ŶŽƚ�ŽŶ�, h� ͛ Ɛ�>ŝŵŝƚĞĚ��ĞŶŝĂů�ŽĨ�WĂƌƟĐŝƉĂƟŽŶ�ůŝƐƚ͖ �ƚŚĞ�>�Wͬ' ^��ďŽǆ�ƐŚŽƵůd
be marked to indicate whether or not the borrower(s) appeared on these lists, not that the lists were actually checked.

&ŝůĞ��ŽĐƵŵĞŶƚĂƟŽŶ�
% of
Total

% U

1. Form HUD-92900-A not properly completed or
missing.

24% 51%

Ϯ͘ ��hŶŝĨŽƌŵ�ZĞƐŝĚĞŶƟĂů�>ŽĂŶ��ƉƉůŝĐĂƟŽŶ�ŶŽƚ�
properly completed or missing.

16% 49%

3. Form HUD-ϵϮϴϬϬ͘ϱ��ƐƵďƐƚĂŶƟĂůůǇ�ŝŶĐŽŵƉůĞƚĞ͕�
incorrect or missing.

12% 57%

4. HUD-1, HUD-1 Addendum if applicable, and/or
' ŽŽĚ�&ĂŝƚŚ��ƐƟŵĂƚĞ�ĞŝƚŚĞƌ�ŵŝƐƐŝŶŐ͕�ŶŽƚ�ƚŚĞ�Į ŶĂů�
copy, not complete or not legible.

8% 58%

5. HUD-92900->d�&, ��>ŽĂŶ�hŶĚĞƌǁ ƌŝƟŶŐ�ĂŶĚ�
dƌĂŶƐŵŝƩ Ăů�̂ ƵŵŵĂƌǇ�ŝƐ�ŵŝƐƐŝŶŐ͕�ŝůůĞŐŝďůĞ�Žƌ�
incorrect.

7% 60%

6. All other 34% 76%

100%

FOCUS
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Lender Approval and Recertification >>>

3 Policy Changes You Need to Know About

�ī ĞĐƟǀ Ğ�D ĂǇ�ϮϬ͕�ϮϬϭϯ ͕ �&, ��ƌĞƋƵŝƌĞƐ�

all applicants and approved lenders

ƚŚĂƚ� ǁ ŝƐŚ� ƚŽ� ƉĂƌƟĐŝƉĂƚĞ� ŝŶ� &, ��

programs to possess a minimum net

worth of $1 million plus 1% of the

total volume of FHA Single Family

insured mortgages in excess of $25

million that were originated, under-

ǁ ƌŝƩ ĞŶ͕ � ƉƵƌĐŚĂƐĞĚ͕ � Žƌ� ƐĞƌǀ ŝĐĞĚ�

during the prior year, up to a

maximum required net worth of

$2.5 million. Lenders are required to

hold 20% of this required net worth

in liquid assets. These requirements

ĂƌĞ�ĚŝƐĐƵƐƐĞĚ�ŝŶ�D ŽƌƚŐĂŐĞĞ�>ĞƩ Ğƌ�

2010-20 and represent the final 

phase of the new net worth

requirements.

K>�W��ŝƐ�ĐƵƌƌĞŶƚůǇ�ǁ ŽƌŬŝŶŐ�ŽŶ�ĂŶ�ŝŶŝƟĂƟǀ Ğ�ƚŽ�

ĐŽŶƐŽůŝĚĂƚĞ� ƚŚĞ�&, ��>ĞŶĚĞƌ� /ĚĞŶƟĮ ĐĂƟŽŶ�

E ƵŵďĞƌƐ�ĨŽƌ�ůĞŶĚĞƌƐ�ƚŚĂƚ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ďŽƚŚ�

FHA’s Title I and Title II Programs, provided

the lenders have the same Tax ID. As a result,

these lenders will no longer have to submit

ƐĞƉĂƌĂƚĞ�ƌĞĐĞƌƟĮ ĐĂƟŽŶ�ƉĂĐŬĂŐĞƐ�ĂŶĚ�ǁ ŝůů�ďĞ�

ĂďůĞ�ƚŽ�ĂĐĐĞƐƐ�, h��ƐǇƐƚĞŵƐ�ƵƟůŝǌŝŶŐ�ŽŶůǇ�ŽŶĞ�

ůĞŶĚĞƌ�/� ͘ �&, ��ĂŶƟĐŝƉĂƚĞƐ�ƚŚĞ�ĐŚĂŶŐĞ�ǁ ŝůů�

take place within the next calendar year.

Relevant guidance will be issued via a

D ŽƌƚŐĂŐĞĞ�>ĞƩ Ğƌ͘

On April 18, 2013, FHA published a

proposed rule in the Federal Register

that would streamline the FHA

Į ŶĂŶĐŝĂů� ƌĞƉŽƌƟŶŐ� ƌĞƋƵŝƌĞŵĞŶƚƐ� ďǇ�

permanently waiving the requirement

for small supervised lenders with less

than $500 million in consolidated

assets to submit audited financial 

ƐƚĂƚĞŵĞŶƚƐ� ĂƐ� Ă� ĐŽŶĚŝƟŽŶ� ŽĨ� &, ��

approval or annual renewal.

Comments on the proposed rule

change were due on or before

June 17, 2013. FHA will carefully

ƌĞǀ ŝĞǁ �Ăůů�ĐŽŵŵĞŶƚƐ�ƐƵďŵŝƩ ĞĚ�ďĞĨŽƌĞ�

ƉƌŽŵƵůŐĂƟŶŐ�Ă�Į ŶĂů�ƌƵůĞ͘

Enforcement Actions >>>

1. New Net Worth Requirements

3. COMING SOON: Consolidation of FHA

Lender IDs for Title I & Title II Lenders

2. Proposed Rule Change on Small

Supervised Lender Reporting

Requirements

During the period from January through March 2013, cases heard by the

D ŽƌƚŐĂŐĞĞ�ZĞǀ ŝĞǁ ��ŽĂƌĚ�;D Z�Ϳ�ŝŶǀ Žůǀ ĞĚ�ŝŶĨƌĂĐƟŽŶƐ�ĐŽŶƐŝƐƟŶŐ�ŽĨ�ƚŚĞ�ĨŽůůŽǁ ŝŶŐ�

types of fact-ďĂƐĞĚ�ǀ ŝŽůĂƟŽŶƐ͗

 Failure to implement and maintain a Quality Control Plan

 Failure to review early payment default loans

 ^Ƶďŵŝƫ ŶŐ�Ă�ĨĂůƐĞ�ĐĞƌƟĮ ĐĂƟŽŶ�ŽŶ�ƚŚĞ�ĂŶŶƵĂů�ǇĞĂƌůǇ�ǀ ĞƌŝĮ ĐĂƟŽŶ�ƌĞƉŽƌƚ

 WƌŽďůĞŵƐ�ǁ ŝƚŚ�ĐŽŶƐƚƌƵĐƟŽŶ�ƚŽ�ƉĞƌŵĂŶĞŶƚ�ƉƌŽŐƌĂŵƐ͕ �ŝŶǀ Žůǀ ŝŶŐ�ƚŚĞ�
co-ŵŝŶŐůŝŶŐ�ŽĨ�ĞƐĐƌŽǁ �ĨƵŶĚƐ�ǁ ŝƚŚ�ŽƉĞƌĂƟŶŐ�ĂĐĐŽƵŶƚƐ

 Failing to enter the NMLS ID for the Loan Officer in HUD systems and loan 
ĚŽĐƵŵĞŶƚĂƟŽŶ

 Allowing a debarred employee to originate loans

>ĞŶĚĞƌ�ĂĐƟŽŶƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ďĞĨŽƌĞ�ƚŚĞ�D Z��ĂƌĞ�ƉƵďůŝƐŚĞĚ�ƋƵĂƌƚĞƌůǇ�ŝŶ�ƚŚĞ�
&ĞĚĞƌĂů�ZĞŐŝƐƚĞƌ͘��dŚĞ�ŵŽƐƚ�ƌĞĐĞŶƚ�D Z��&ĞĚĞƌĂů�ZĞŐŝƐƚĞƌ�ƉƵďůŝĐĂƟŽŶ�ĐĂŶ�ďĞ�
found at: ŚƩ Ɖ͗ ͬ ͬ ǁ ǁ ǁ ͘ ŐƉŽ͘ ŐŽǀ ͬ ĨĚƐǇƐͬ ƉŬŐͬ &Z -2013-04-11/pdf/2013-08520.pdf

dŽƚĂů��ŝǀ ŝů�D ŽŶĞǇ�WĞŶĂůƟĞƐ�;�D WƐͿ͗������������������������������������������Ψϳ ϰϵ ͕ ϴϬϬ

�ǀ ĞƌĂŐĞ��D W�ƉĞƌ�ǀ ŝŽůĂƟŽŶ͗ �������������������������������������������������������������Ψϳ ͕ ϱϬϬ

>ĞŶĚĞƌƐ�̂ ĂŶĐƟŽŶĞĚ͗ ������������������������������������������������������������������������������������ϴ

^ĞƩ ůĞŵĞŶƚ��ŐƌĞĞŵĞŶƚƐ͗ �����������������������������������������������������������������������������ϰ

>ĞŶĚĞƌƐ�t ŚŽ��ŶƚĞƌĞĚ�/ŶĚĞŵŶŝĮ ĐĂƟŽŶ��ŐƌĞĞŵĞŶƚƐ͗ ����������������������������ϰ

>ŽĂŶƐ��Žǀ ĞƌĞĚ�ďǇ�/ŶĚĞŵŶŝĮ ĐĂƟŽŶ��ŐƌĞĞŵĞŶƚƐ͗ ����������������������������������Ϯϴ

Lenders Withdrawn: 1

Lender
Self-Reporting
Requirements

FHA-Approved Lenders:

3,277

�ĐƟǀ Ğ�>ĞŶĚĞƌƐ͗

1,748

Lenders Who Self-Reported

FY2013 YTD:

88

As a reminder, all FHA-approved lenders

are required to report the following

findings to HUD immediately: (1) Findings 

ŽĨ�ĨƌĂƵĚ͖ �;ϮͿ�D ĂƚĞƌŝĂů�ŵŝƐƌĞƉƌĞƐĞŶƚĂƟŽŶƐ͖ �

and (3) Other material findings concerning 

ƚŚĞ��ŽƌŝŐŝŶĂƟŽŶ͕ �ƵŶĚĞƌǁ ƌŝƟŶŐ͕�ĂŶĚ�ƐĞƌǀ ŝĐŝŶŐ��

of FHA loans. Lenders must report findings 

via the Neighborhood Watch Early

Warning System, using the Lender

ZĞƉŽƌƟŶŐ�ĨĞĂƚƵƌĞ͘��Failure of a lender to

self-report may result in FHA taking

ĂĚŵŝŶŝƐƚƌĂƟǀ Ğ�ĂĐƟŽŶ͘
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Coming soon >>>

In the Next Issue…

&ŽĐƵƐ͗ ��ƌĞĚŝƚ�Θ�hŶĚĞƌǁ ƌŝƟŶŐ�&ŝŶĚŝŶŐƐ

ZĞĚƵĐŝŶŐ�hŶĂĐĐĞƉƚĂďůĞ�ZĂƟŶŐƐ�WƌŝŽƌ�ƚŽ�
/ŶŝƟĂů�ZĞǀ ŝĞǁ

�ŶƟĐŝƉĂƟŶŐ�&ŝƐĐĂů�zĞĂƌ��ŶĚ͗ �, Žǁ �ƚŽ�' Ğƚ�
ZĞĂĚǇ�ĨŽƌ�ZĞĐĞƌƟĮ ĐĂƟŽŶ��ĂƌůǇ

͘ ͘ ͘ ĂŶĚ�ŵŽƌĞ�ƵƉĚĂƚĞƐ�ŽŶ�K>�W��ŝŶŝƟĂƟǀ ĞƐ�
and policy changes. Stay tuned!

The FHA Resource Center is here to help! Contact us at:

Phone: 1-800-CALL-FHA (225-5342)

TTY: 1-800-877-8339

Email: answers@hud.gov

Frequently Asked Questions >>>

Q: Where can I get the most recent list of FHA’s findings codes?

A: dŚĞ� ůŝŶŬ� ƚŽ� ƚŚĞ� ůŝƐƚ� ŽĨ� ƵŶĚĞƌǁ ƌŝƟŶŐ� Į ŶĚŝŶŐƐ� ĐŽĚĞƐ� ƵƐĞĚ� ďǇ� , h�� ƐƚĂī � ĨŽƌ�
Post-Endorsement Technical Reviews (PETRs) is available on HUD’s Frequently Asked

Y ƵĞƐƟŽŶ� ǁ ĞďƐŝƚĞ� Ăƚ� ŚƩ Ɖ͗ ͬ ͬ ďŝƚůǇ͘ĐŽŵͬ &, �&�Y or at ŚƩ Ɖ͗ ͬ ͬ ƉŽƌƚĂů͘ŚƵĚ͘ ŐŽǀ ͬ ŚƵĚƉŽƌƚĂůͬĚŽĐƵŵĞŶƚƐͬ ŚƵĚĚŽĐ͍ ŝĚсƐĨͺ
post_end_review_codes.pdf.

Q: How does FHA define the rating scale for PETRs?

A: Conforming ŵĞĂŶƐ�ŶŽ�Į ŶĚŝŶŐƐ�ǁ ĞƌĞ�ŝĚĞŶƟĮ ĞĚ�ŝŶ�&, � ͛ Ɛ�ƌĞǀ ŝĞǁ �ŽĨ�ƚŚĞ�ĐƌĞĚŝƚ͕ �ĐĂƉĂĐŝƚǇ͕�ĐĂƉŝƚĂů͕�ĂŶĚ�ĐŽůůĂƚĞƌĂů�ŝŶ�ƚŚĞ�Į ůĞ͘�

Deficient ŵĞĂŶƐ�ŽŶĞ�Žƌ�ŵŽƌĞ�Į ŶĚŝŶŐƐ�ǁ ĞƌĞ�ŝĚĞŶƟĮ ĞĚ�ŝŶ�&, � ͛ Ɛ�ƌĞǀ ŝĞǁ �ƚŚĂƚ�ĚŽ�ŶŽƚ�ƉƌĞƐĞŶƚ�Ă�ƌŝƐŬ�ƚŽ�&, ��Žƌ�ŵĂǇ�ŝŶĚŝĐĂƚĞ�
ĚŽĐƵŵĞŶƚĂƟŽŶ�Žƌ�ƉƌŽĐĞƐƐŝŶŐ�ĞƌƌŽƌƐ͕ �ďƵƚ�ƐƵĐŚ�Į ŶĚŝŶŐƐ�ĂŶĚ�ĞƌƌŽƌƐ�ĚŝĚ�ŶŽƚ�Ăī ĞĐƚ�ƚŚĞ�ĂƉƉƌŽǀ Ăů�ĂŶĚͬ Žƌ�ŝŶƐƵƌĂďŝůŝƚǇ�ŽĨ�ƚŚĞ�
loan.

Unacceptable ŵĞĂŶƐ�Į ŶĚŝŶŐƐ�ǁ ĞƌĞ�ŝĚĞŶƟĮ ĞĚ�ŝŶ�&, � ͛ Ɛ�ƌĞǀ ŝĞǁ ��ƚŚĂƚ�ŝŶĚŝĐĂƚĞĚ�ƚŚĞ�Į ůĞ�ƐŚŽƵůĚ�ŶŽƚ�ŚĂǀ Ğ�ďĞĞŶ�ĂƉƉƌŽǀ ĞĚ�ĂŶĚͬ
or insured, and that resulted in a significant increase in mortgage risk.  

D ŝƟŐĂƚĞĚ ŵĞĂŶƐ�ĂŶ�ŝŶŝƟĂů�ƌĂƟŶŐ�ŽĨ�ƵŶĂĐĐĞƉƚĂďůĞ�ǁ ĂƐ�ŝƐƐƵĞĚ�ĂŶĚ�ƚŚĞ�ůĞŶĚĞƌ�ǁ ĂƐ�ƐƵďƐĞƋƵĞŶƚůǇ�ĂďůĞ�ƚŽ�ƉƌŽǀ ŝĚĞ�
ĚŽĐƵŵĞŶƚĂƟŽŶ�ƚŚĂƚ�ŵŝƟŐĂƚĞĚ�ƚŚĞ�ƌŝƐŬ͘�/Ĩ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ƌŝƐŬ�ĨĂĐƚŽƌ�ǁ ĂƐ�ĐŝƚĞĚ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�ŝƐƐƵĂŶĐĞ�ŽĨ�ĂŶ�ƵŶĂĐĐĞƉƚĂďůĞ�
ƌĂƟŶŐ͕�ƚŚĞ�ƌĂƟŶŐ�ǁ ŝůů�ŽŶůǇ�ďĞ�ĐŚĂŶŐĞĚ�ƚŽ�ŵŝƟŐĂƚĞĚ�ŝĨ�all ƌŝƐŬ�ĨĂĐƚŽƌƐ�ŚĂǀ Ğ�ďĞĞŶ�ŵŝƟŐĂƚĞĚ͘ �

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�W�dZƐ�ƌĂƟŶŐ�ƐĐĂůĞ͕�ƉůĞĂƐĞ�ƐĞĞ�D ŽƌƚŐĂŐĞĞ�>ĞƩ Ğƌ�ϮϬϬϳ -02.

Q: Will FHA’s Processing & Underwriting Division notify me in writing of the rating for each loan selected
for a PETR?

A: E Ž͘ �&, �� ŽŶůǇ�ŶŽƟĮ ĞƐ� ƚŚĞ� ƵŶĚĞƌǁ ƌŝƟŶŐ�ůĞŶĚĞƌ� ŝŶ� ǁ ƌŝƟŶŐ� ĨŽƌ�ĞĂĐŚ�ůŽĂŶ� ƚŚĂƚ� ŝƐ�ĂƐƐŝŐŶĞĚ�ĂŶ� ŝŶŝƟĂů�ƌĂƟŶŐ� ŽĨ�
unacceptable. dŚĞ�ƵŶĚĞƌǁ ƌŝƟŶŐ�ůĞŶĚĞƌ�ĐĂŶ�ǀ ŝĞǁ �Ăůů�ƌĂƟŶŐ�ƌĞƐƵůƚƐ�ŽĨ�&, � ͛ Ɛ�ŝŶŝƟĂů�ƌĞǀ ŝĞǁ ͕ �ŝŶĐůƵĚŝŶŐ�ĐŽŶĨŽƌŵŝŶŐ͕�ĚĞĮ ĐŝĞŶƚ͕ �
ĂŶĚ�ƵŶĂĐĐĞƉƚĂďůĞ�ƌĂƟŶŐƐ͕ �ďǇ�ĂĐĐĞƐƐŝŶŐ�ƚŚĞ�hŶĚĞƌǁ ƌŝƟŶŐ�ZĞƉŽƌƚ�;ďǇ�&, ���ĂƐĞ�E ƵŵďĞƌ�Žƌ�hŶĚĞƌǁ ƌŝƚĞƌ�/�Ϳ�ŝŶ�ƚŚĞ�&, ��
�ŽŶŶĞĐƟŽŶ�hŶĚĞƌǁ ƌŝƟŶŐ�ZĞǀ ŝĞǁ �&ƵŶĐƟŽŶƐ�ŵŽĚƵůĞ͘

Q: What are the requirements for a lender when responding to a findings letter received from FHA
as a result of a PETR?

A: >ĞŶĚĞƌƐ�ŵƵƐƚ�ƌĞƐƉŽŶĚ�ƚŽ�ĂŶ�ŝŶŝƟĂů�Į ŶĚŝŶŐƐ�ůĞƩ Ğƌ�ǁ ŝƚŚŝŶ�ϰϱ�ĚĂǇƐ͘ �ůů�ƌĞƐƉŽŶƐĞƐ�ŵƵƐƚ�ŝŶĐůƵĚĞ�Ă�ĚĞƚĂŝůĞĚ�ĚĞƐĐƌŝƉƟŽŶ�ĂŶĚ�
ĂƉƉƌŽƉƌŝĂƚĞ�ĚŽĐƵŵĞŶƚĂƟŽŶ�ƚŽ�ŵŝƟŐĂƚĞ�ƚŚĞ�Į ŶĚŝŶŐƐ�ĐŝƚĞĚ�ŝŶ�ƚŚĞ�ůĞƩ Ğƌ͘ &ĂŝůƵƌĞ�ƚŽ�ƌĞƐƉŽŶĚ�ǁ ŝƚŚŝŶ�ƚŚĞ�ƐƉĞĐŝĮ ĞĚ�ƟŵĞĨƌĂŵĞ�
Žƌ�Ă�ĨĂŝůƵƌĞ�ƚŽ�ŝŶĐůƵĚĞ�ŵŝƟŐĂƟŶŐ�ĚŽĐƵŵĞŶƚĂƟŽŶ�ǁ ŝůů�ƌĞƐƵůƚ�ŝŶ�Ă�ƌĞĨĞƌƌĂů�ƚŽ�&, � ͛ Ɛ�Y ƵĂůŝƚǇ��ƐƐƵƌĂŶĐĞ��ŝǀ ŝƐŝŽŶ�ĨŽƌ�
ĂĚŵŝŶŝƐƚƌĂƟǀ Ğ�ĂĐƟŽŶ͘   In order to ensure that all correspondence related to post PETR findings reaches the intended  
ƌĞĐŝƉŝĞŶƚ;ƐͿ͕�ůĞŶĚĞƌƐ�ĂƌĞ�ƌĞŵŝŶĚĞĚ�ƚŽ�ƵƉĚĂƚĞ�ƚŚĞ��ĚŵŝŶŝƐƚƌĂƟǀ Ğ��ĚĚƌĞƐƐ�ĂŶĚ��ĚŵŝŶŝƐƚƌĂƟǀ Ğ��ŽŶƚĂĐƚ�/ŶĨŽƌŵĂƟŽŶ�ŝŶ�ƚŚĞ�
>ĞŶĚĞƌ��ƉƉƌŽǀ Ăů�ƐĞĐƟŽŶ�ŽĨ�&, ���ŽŶŶĞĐƟŽŶ�ŽŶ�Ă�ƌĞŐƵůĂƌ�ďĂƐŝƐ͘


