From Housi ng. Counsel i ng

Sent: Friday, March 19, 2010 11:02 AM

To: ' SF- Housi ng- Counsel i ng- L@wudl i st. hud. gov'

Subj ect: HUD Mrtgagee Letter 2010-07; HUD 9902 Instructions; HECM
Certificate Power of Attorney

To: HUD- Approved HECM Counsel i ng Agenci es;

This blast email is being sent to agenci es providi ng HECM counsel i ng
The recipient of the email nmust forward this email on to any HECM
counselors in your agency as the emails are sent only to one person
i n each agency.

This enail provides information on the new Mortgagee Letter 2010-07 and
i nstructions on conpl eting form HUD 92902, Certificate of HECM Counseli ng
when a power of attorney is present at counseling.

Mort gagee Letter 2010-07

HUD publ i shed Mortgagee Letter 2010-07 on March 1, 2010 regardi ng
revisions to the nodel HECM | oan agreenent and Fanni e Mae Form 1009

Pl ease fanmliarize yourself with the contents of this M. which becones
effective on August 1, 2010. Revisions have been nade to Fannie Mae Form
1009, Residential Loan Application for Reverse Mrtgages, in sections |,
[1, VI, and VII1. The revised formcan be downl oaded at

htt ps: //ww. ef anni enae. conl sf/fornsdocs/ forns/index.jsp Wth the
effective date, |lenders can no | onger use the Freddi e Mac/ Fannie Mae Form
1003, Uniform Residential Loan Application, for HECM | oan transacti ons.

The nodel HECM Loan Agreenent found in Handbook 4235.1 REV-1, Appendix 7
has been revised to define the maxi numclai manount. |In addition,
Exhibits 1 and 2 of the nodel Loan Agreenent have been revised to

i ndi cate the paynent plan sel ection of the borrower and di scl ose the
expected average nortgage interest rate, the initial nortgage interest
rate and the margin used to originate the loan. It is inportant to note
that | enders must item ze each closing cost itemand the anmount charged
under the “Schedul e of O osing Costs” section in Exhibit 2.

Instructions for Conpleting Form HUD- 92902 with PQOA

If a power of attorney is present at the counseling session, the person’'s
name designated as the client’s POA, mnust be included on the form HUD
92902, Certificate of HECM Counseling. This information can be inserted
in one of the nane fields on the Certificate in FHA Connection. |If al
five of the nane fields are filled by owners of the property, the PCA
(and any additional homeowners) can be inserted in the comments section
of the form

Thi s nessage has gone out to the emmil addresses provided by all active
HECM Counsel i ng agencies in HUD s Housi ng Counseling Program Al Parent
Agenci es shoul d make sure their sub-agenci es have received this

i nformation.


https://www.efanniemae.com/sf/formsdocs/forms/index.jsp

Pl ease direct questions or comments to your HUD point of contact or enail
Housi ng. Counsel i ng@uwud. gov

Si ncerely,

Brian Siebenli st

Acting Director, Program Support Division
O fice of Single Fam |y Housi ng

Depart nent of Housing and Urban Devel oprnent


mailto:Housing.Counseling@hud.gov

