Attachment B

U S. DEPARTMENT OF HOUSI NG AND URBAN DEVELOPMENT

OFFI CE OF HOUSI NG

PRQIECT ASSI STANCE CONTRACT

CONTRACT RENEWAL FOR FI SCAL YEAR 2012

ONE- YEAR TERM

1. CONTRACT | NFORVATI ON:

Proj ect Assistance Contract Nunber:

HUD Project Nunber (if applicable):

Proj ect Name:

Proj ect Number:

Proj ect Address:

Nanme of Owner:

Addr ess of the Omer:

2. EXPI R NG CONTRACT:

Except as specifically nodified by this Contract Renewal,
all provisions of the Expiring or Expired Project



Assi stance Contract are renewed.
TERM OF THE RENEWAL:

The term of the Contract Renewal begins on
and shall run for a period of one year and will end on

Execution of this Contract by HUD is an obligation of
$ , an anount sufficient to provide project

assi stance paynents for approximately nmont hs of the
Renewal Contract term

[In the event HUD is unable to fund the Renewal Contract
for the full 12 nmonth term HUD will provide funding for

t he remai nder of the Renewal Contract term subject to the
availability of appropriations. Wen such appropriations
are available, HUD will obligate additional funding and
provide the Owmer witten notification of (1) the anmount of
such additional funding, and (ii) the approxi mate period of
time the Renewal Contract termto which it will be applied.

RENEVWAL CONTRACT

a. Parti es

The Renewal Contract is a project assistance contract
(“PAC Contract”) between HUD and the Owmer of the
Proj ect

b. Statutorily and Regul atory Authority

Renewal of PACs is authorized under Public Law 112-55
(Novenber 18, 2011).

The Omer executing the Renewal Contract shall be
subject to all applicable HUD requirenents, including
but not limted to 24 CFR part 891, subpart E.

C. Expiring Contract

Previ ously, HUD and the Omer had entered into a PAC
Contract (“existing contract”) to nmake assi stance
paynents to the Omer for eligible residents living in
the Project.



5.

d.

Pur pose of Renewal Contract

(1) The purpose of the Renewal Contract is to renew
the expiring or expired contract for a one-year
term During the termof the Renewal Contract,
HUD shal |l make project assistance paynents to the
Owner in accordance with the provisions of the
Renewal Contract.

(2) In accordance with 24 CFR 891, subpart E, Project
assi stance paynents shall only be paid to the
Omner of the contract units occupied by eligible
residents | easing decent, safe and sanitary units
fromthe Omer in accordance with statutory
requirenents, and with all HUD regul ati ons and
other requirenments. |[|f HUD determ nes that the
Owmner has failed to maintain one or nore contract
units in decent, safe and sanitary condition, HUD
may reduce the nunber of units covered by the
PAC.

Contract Units

The Renewal Contract applies to the contract units.

EXPI R NG CONTRACT — PROVI SI ONS RENEWED.

a.

Except as specifically nodified by the Renewal
Contract, all provisions of the Expiring Contract are
renewed (to the extent such provisions are consistent
with the regulatory requirenents in effect at the
begi nning of the Renewal Contract tern)

The foll ow ng provisions of the Expiring or Expired
Contract concerning any of the follow ng subjects
shal | be anended as necessary:

(1) Identification of contract units by size and
applicabl e contract rents;

(2) The amount of the nonthly contract rents;

(3) Contract rent adjustnents; and



(4) Project account as previously established and
mai nt ai ned by HUD pursuant to 24 CFR 8891. 715(b).

C. The Renewal Contract includes those provisions of the
Expiring Contract that are renewed in accordance with
t he section 5.

CONTRACT RENT:

The contract rents for each bedroom si ze (nunber of
bedroons) shall be the contract rent anmount |isted on
Exhibit A of this Contract Renewal Amendnent.

OMER WARRANTI ES

a. The Omer warrants that it has the legal right to
execute the Renewal Contract and to | ease dwelling
covered by the contract.

b. The Omer warrants that the rental units | eased by the
Owmner under the Renewal Contract are in decent, safe
and sanitary condition (as defined and determ ned in
accordance wth HUD regul ati ons and procedures), and
shall be maintained in such condition during the term
of the Renewal Contract.

OMER TERM NATI ON NOTI CE

a. Before term nation of the Renewal Contract, the Owner
shall provide witten notice to HUD and each assi sted
resident in accordance with HUD requirenents.

b. If the Owmer fails to provide such notice in
accordance with the I aw and HUD requi renments the Oaner
termnation will have no effect.

HUD REQUI REMENTS

The Renewal Contract shall be construed and adm nistered in
accordance wth all HUD requirenents, including changes in
HUD regul ati ons and ot her requirenents during the term of
t he Renewal Contract. However, any changes in HUD
requi renents that are inconsistent with the provisions of
t he Renewal Contract, including provisions of section 6
(contract rent), shall not be applicable.
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10.

11.

12.

STATUTORY CHANGES DURI NG TERM

| f any statutory change during the termof the Renewal
Contract is inconsistent with section 6 of the Renewal
Contract, and if HUD determ nes, and so notifies the Owner,
that HUD is unable to carry out the provisions of section 6
because of such statutory change, the Owmer may term nate

t he Renewal Contract upon 120 days witten notification to
HUD.

EXCLUSI ON OF THI RD- PARTY RI GHTS

a. HUD does not assume any responsibility for injury to,
or any liability to, any person injured as a result of
the Omer’s action or failure to act in connection
with HUD s inplenentation of the Renewal Contract, or
as a result of any other action or failure to act by
t he Omner.

b. The Omner is not the agent of HUD and t he Renewal
Contract does not create or affect any relationship
bet ween HUD and any | ender to the Oamer or any
suppliers, enployees, contractors or subcontractors
used by the Omer in connection with inplenentation of
t he Renewal Contract.

VWRI TTEN NOTI CES

a. Any notice by HUD or the Owmer to the other party
pursuant to the Renewal Contract shall be given in
writing.

b. A party shall give notice at the other party’ s address
specified in section 1 of the Renewal Contract, or at
such other address as the other party has designated
by a contract notice. A party gives notice to other
party by taking steps reasonably required to deliver
the notice in ordinary course of business. A party
receives notice when the notice is duly delivered at
t he desi gnat ed address,



SI GNATURES:

U S. DEPARTMENT OF HOUSI NG AND URBAN DEVELOPMENT

BY:
Si gnature by authorized representative
Nane and official title (Print)
Date:
ONNER

Nane of Owner (Print):

By:

Si gnature of authorized representative

Nane and title (Print)



EXHBIT A

IDENTIFICATION OF UNITS (“CONTRACT UNITS”)
BY SIZE AND APPLICABLE CONTRACT RENTS

PRQIECT NAME:

PRQIECT RENTAL ASSI STANCE CONTRACT NUMBER:

PRQIECT NUMBER:

Ef fective Date of the Rent Increase (if applicable):

Nunber of Nunber of Cont r act Uility G oss
Contract Units Bedroons Rent Al | owance Rent
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