


APPLICATION - PREPAYMENT OF A SECTION 202 OR 202/8 PROJECT.








1.	________________


	Project Number [EH/SH Number]





2.	____________________________________________________________


Name of Project





3.	____________________________________________________________


	Street Address





4.	____________________________________________________________


	City						State			ZIP





5.	_________________________


	Office Telephone Number





6.	_________________________


	Contact Person





7.	____________________________________________________________


	Borrower Name





8.	____________________________________________________________


	Street Address [if different]





9.	____________________________________________________________


	City						State			ZIP





10.	_________________________


	Office Telephone Number





11.	_________________________


	Contact Person [if different]





12.	_________________________


	Estimated Payoff Amount





13.	_________________


	Planned Payoff Date





14.	The subject Project has a project-based Section 8 Contract or Rent Supplement Assistance ____ Yes ____ No.





15.	________________Section 8 Hap Contract Number





	16. _____Total No. of Units in the Project





	17. _____ Total No. of Sec. 8 Units





	18.  ______ Total No. of Rent Supplement Units





19.	Manager's Unit ____ Yes ____ No





20.	Annual Budget:  ___ Budget-Based  ___ Annual Adjustment Factor (AAF) (check one)





21.	Amount of Residual Receipts:  __________





Revert to HUD ____ Yes ____ No (Check 202 Regulatory Agreement.)





22.	Amount of Replacement Reserves:  __________





23.	Outstanding Flexible Subsidy Loan ____ Yes ____ No


__________ (estimated amount)





24.	Outstanding HELP Loan ____ Yes ____ No


__________ (estimated amount)





25.	Other Outstanding Debt _____ Yes _____ No


	__________  (estimated amount)





26.	___ FHA or ___ Risk Sharing Mortgage Insurance application


	to be submitted for refinancing ____   Yes ____ No  (See Section XVII of 202 Prepayment Notice.)





27.	The owner agrees to schedule a meeting to provide the prepayment information (including covenant, where applicable) in writing to the heads of household residing in the project as of the date of the meeting and afford the tenants an opportunity to comment.  __________ (planned date of meeting).  The owner also agrees to make the Use Agreement (where applicable) part of the application package for all potential future tenant's of the project.





28.	The Mortgage note (check one):





____ allows prepayment with 30-days notice (Hub/PC approval);





or,





____ allows prepayment with approval of HUD. (Copy of Mortgage Note).





The remaining items only apply where the prepayment requires HUD’s approval or where the Owner chooses to prepay under the requirements of Section 811 and this Notice.





29.	Statement 1:  Reasons for prepayment





____________________________________________________________________________________________________________________________________________________________________________________





30.	Statement 2:  How will the prepayment be advantageous to the residents?  


	____________________________________________________________________________________________________________________________________________________________________________________	


31.	Statement 3:  Provide full justification for future use of total rental assistance currently being provided to the project.


	____________________________________________________________________________________________________________________________________________________________________________________


�
32.	Statement 4:  Provide full justification for future use of the project’s residual receipts, consistent with the requirements of this Notice.





	____________________________________________________________


	____________________________________________________________   


	____________________________________________________________





33.	Statement 5:  Provide full justification for future use	of reserve for replacement funds, currently escrowed for	the project, consistent with the requirements of this	Notice.





	________________________________________________________


     ________________________________________________________	


     ________________________________________________________


  


34.	The owner agrees to maintain the project under the current ownership entity or by a for-profit limited partnership the sole general partner of which is the project owner or a corporation wholly owned and controlled by the current owner.





35.	The owner has attached a draft Use Agreement, as set forth in Attachment 4, for review and agrees to provide evidence of the approved Use Agreement’s recordation at or 


     before final payoff of the Section 202 or 202/8 Direct Loan.








_________________________________


Owner Name





						By:  __________________	__________


						President			Date





					By:  __________________	__________


                              Secretary			Date


Attachment 1
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