U.S. Department of Housing and Urban Development

PUBLIC AND INDIAN HOUSING

____________________________________________________________________________

Special Attention of:                           

Notice PIH 95-59 (HA)

Public Housing Agencies;

Indian Housing Authorities;                      

Issued:  September 25, 1995

Secretary's Representatives;

State/Area Coordinators;                        

Expires: September 30, 1996

Directors, Public Housing

 Divisions; Administrators,             


Cross References:

Offices of Native American

Programs; Resident Management

Corporations (RMCs)

____________________________________________________________________________

Subject:  Notice PIH 95-27 (HA) , Required HA Cash Management and Investment

Policies and Procedures - Change

1.      PURPOSE.

This Notice changes the subject Notice to refer to the appropriate

section in the revised Annual Contributions Contracts.  Under section 2.

BACKGROUND, the first sentence is changed as follows:

"BACKGROUND - Section 9(C) of the Annual Contributions Contract

(ACC) requires that excess funds on deposit in the General Fund

shall be invested in investment securities selected by the HA and

approved by HUD."
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