                    U.S. Department of Housing and Urban Development

                                   H O U S I N G

Special Attention of:                        Notice H 96-21 (HUD)

All Directors of Housing

All Directors of Multifamily                 Issued:  April 15, 1996

All Economic and Market Analysts             Expires:  April 30, 1997 

All Senior Multifamily Appraisers

All Senior Multifamily Mortgage

Credit Examiners

Subject:  Extension of Notice H 95-4, Subsidy Layering Reviews Implementing

          Instructions

     Notice H 95-4 , issued January 20, 1995, is being reinstated and extended

to January 31, 1997.

                                        Assistant Secretary for Housing-

                                        Federal Housing Commissioner

HMIT:   Distribution: W-3-1, R-1, R-2, R-3, R-3-1(H)(RC), R-3-2, R-3-3,

                    R-6, R-6-2, R-7, R-7-2, R-8

